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CLEARING HOUSE RETURNS. 
In the pres-nt statement of exchanges the returns in all 


cases, and for both years, cover only five business days. 


The 


exhibit is dec dedly more satisfactory than any of late date, 
the fi.zures at most of the cities being in excess of those for the 


full week ended June 27. 


The comparisoa with 1884 is quite 


favorable, the percentage of loss reaching only 7:9 per cent for 
the whole country, while outside of New York the increasy is 


2°2 per cent 




























































































Week Ending July 4. Week Ending June 27. 
L835. a% 1884. Per Cent. 1885. Per Vent 
New York.......... $454,709,365) $52,672,883) —12°3 | 9438.053.9211 —26°2 
Sales of— : ” 
(Stocks....shares.)|* (1,251,762)) (1,688,255 | (—25°8) (1,287,184)| (—53°2) 
(Cutton....bales.) (161,000 (390,100) (—53°7) (316,000)| (-60 6) 
(Grain...bushels)| (2.874.000 | (96,761 000) (—10 8) (25,363,000)|  (—7°2) 
(Petrol bbis.) (92,092,000) (52,3 3.000); {+-F6'U) (95,820,000)) (+20) 
Ee $67,7:25,242) 964,227,444, +54 $62,009,888,  +3°4 
Providence... ..... apie’ 0 $,964,100) —1°S 3.187.900} —122 
Hartford........... 1,°75,760) 2,193,501, —14°5 1,255,913} —11°9 
New Haven........ 984,771 1,220, 612 —l1v3 896,199} —132 
Portiand........... 168,3 <4) 973,300, —20°9 748,668 —2°0 
Worcester ......... 702,736 $03,546) —12°5 637.964 —175 
Springtield...... aa 597,4 9 €68,468| —10°6 613.677) —12°2 
BOE ccs cece ces 801,540 407,145, —30_ 399, ‘200! - +83 
Total N. England ~ $76,955.207| $74,458, 1 16 +s4 $00,769,430 +15 
Philade'phia....... $16,723,108) $51,512,794) —9°3 $11,999,196, 31 
Pittsburg...... 6,702.5 5 6.318,0L0, +11 6,917,477, —149 
Baltimore......... 11,707,335 11,374,0vt! +35 9,323,143 —8'4 
| cee <- am L cmeenpenseeest 
Total Middle.... ~ $65, 19,958 $69,204,895 —5B | 958,029, 758 —5°5 
Chicago .......... $47,488,446, $45,363,444 +7°0 $40,306,769, +1°2 
Cincinnati ......... 7.827650) 8,169,650) —4°2 8,513,150, +19 
Milwaukee..... 4,283,947 3,563,000, +20°2 2,964,304) —12°6 
DStrolt.... ceccccece 2,702,878 2,410,196 | +12'1 2.484.288, +144 
Indianapolis ...... 1,014,806 1,866,203) —257 1,093,867) —<3°3 
Cleveland seers eee 1,829.3 3 2,162,860) _ 130 1 954,600 +-3°1 
Columbus....... ees 1,256,896 1,407,649 | —10°7 1,296,755 +82 
Pcssticesdneonss 574,655 741,351) —22°2 597,663; —19°4 
Total Western... $66,980,631 $64,124,449 +45 $59,217,395 L683 
St. Louis........... $13,223,675) $11,777,727, 4-123 $13,191,043, +428 
St. Joseph......... 61,45 669,116; —1l 939,630 —19 
New Orleans....... 4,268,300 4.917,107| —11°2 4,479,075 -3°4 
Louisville.......... 4,735,812 4,397.9 6) +77 3,648,215) +54 
Kansas City..... oe 4,184,667 2,469,046, +69°5 4,617,049) +683 
Memphis........... 833.175 663,531) +25°6 845,390 + 6u'°6 
Total Southern..| $27,907,114 $24,924,483) +12°0 ! $27,521,422, +103 
San Francisco ..... $11,755,388 $10, 826,643! +36 $8.50 1,190 —2°8 
Total all........./ $733,500,693 $708,211.47 47>) —79 $671.294.121; —191 
Outside New York! $248,791,328) $243,538,505| “+22” | ~$223,212,200, 01 





On the New York Stock Exchange the market value of 
shares sold is $73,323,000, against $91, 726,000 for the corres- 


ponding five days last year. 


The exchanges for the month of June show a decline in the 


aggregate from those for May of about $ 


»)») 


w~s 


000,000, but during 


the same periol in 1884 the falling off reached over $1.100,- 
000,000. The loss this year, however, is entirely at New York, 
as in the balance of the country there is an excess of more 
than $53,000,000 over the figures for May. The following 


statement covers the month of June and the six month since 
January 1 in 1885 and 1884 : 





June. 


Soe 


Months. 





1805. | 


1884. 


P.Ct.| 1885. 





New York. .... 


Boston ........ 
Providence... 


*“eeeee 


Portland....... 
Worcest: r..... 
Sprin ae 

Lowe nae: 


Philadel phia.. 

Baltimore 
Tot.Middle.. 

Chicago... einai 


Cincvinnati.. 
Milwaukee. 
; 
I 


De trevit.. 

ndianap: ‘lis... 
Cleveland ..... 
Columbus. .... 
ae 


Tst. West.. 


St. Louis. oe 

Sr. Joseph.... 
New Orlean... 
Louisville...... 
Kansus C ty... 
Memphis....... 





Tot. South... 


Total all..... 


Outside N. Y..!1,054,105,195) 


276,800,464 


> 2,022 ‘96: 








Tot. N. Eng. | 


Pittsburg......: 


San Francisco.) 


$16.4 404, 26 


| 195,831, 806. 
Bu, 715, 771 
| 45.2.4. 503) 


— 
| 271,341 971. 


205, 145, 383 
472, 150: 

15, 4Y: 5,420. 
10. YSy, SS! 
5, 161 S83! 
“80,346 
6.204.270) 
Bh... 042, 594! 


$s $ 
1,622,335,681 2,394,714,105 


| $ 
—19°8 11,886,473,859 


1884. 


\P. Ct. 


s | 
17,854 024, 422 —383°4 























~ 298,292, 334) 


61, 120,021) 
4.007 0488) 
21,1 4 00) 
17, ‘809. 7: 47 | 
20). 2G, 133! 
3,925, 86.3! 


———-_ _——_— -— 


123,333, Y22 
44,732,34 





















































(2,976,4 10,876 











1,0: 9,991.32" 











253,827,796; +9 0 1, 805, $22. 895! 1,6°8,819,543' —3°5 
17,003,700) —#4 x1 Su 4.839.000 —13°7 
5.097.745] +22°6 | Pep Pyities 43,330,750, —9°7 
4,47 , —0- 1] 26,924,753] — 27.*67,00"| —3°4 
2,208,604) 48°77) 22, 0.3. 1465 21 536. -54|) 4+2°4 
8,114,760) —0-0! = Y8O.U78 20,019,014 0 1 
2."08,580) +09. 18'2i2'872 19, 8:8, 195) 55 8 
1,919,936) +171! —11,55u,820 2,884,1 99 —10°0 
292,526,973) +8°1) 1,839,¥3,267 1,922,931, saa 4°38 
205,386,203) —4°A 1,09%,472,224! 1,°68,197,00%;—19°9 
80°487.709) 4+0°7) ‘171,989.§32| °273.785'369 —37°2 
47,043,519 —s°7) 9-294 697,368 323,167,146] —8°8 
282,897,431, —4°1 1,562, LOY, 419 “1,965, 149, 520) -20°5 
196,944,775! +9°7) 1,068,506,456| 1,161,272,229) —s-0 
35,02, 150 “8! 21%, .00,100; 233,608,350) —7-0 
14,162,454) +5°U 3 772M, sz Ss 2H, Y61) —O°7 
10, 465,0.0; +5°0 2.655, 5s 65,259,142; —4°0 
47,467, 715'—309 20,76, 28% 34,756,250 | —25°2 
9, 454.561.) —50O 47,787,436 52,567, 96, —O°6 

5 AS0,720 “4 8,211,228) B4,1v1,778 —2-7 
3,145,673 —16°5 19, L1¥,100| 22, 82x,451/—16°2 
274,392,583) +69 “1,565,969, 234 “1,698,043 ,049| —7'8 
58,670,187 ‘2}  869,507,7° 9 413.857,904'—10°6 
2°776,"53 +443 TITITMTL| «~=—-s«-19,590007|—12°3 
2'916,300| —7'3) 189,056,093) 251,648,105|—24 9 
18,07z,285 —1'4} 108,262,138) 116,751 '434| —7-3 
13,424,043 +510) 04,056.558! —: 76,898,928/-+-35°3 
2.752,98U +42" 6 34,406, 705, — 30,9.6,34/4+12°7 
118,612,437) +82 aaa 909,207,727] - 95 
41,261,891) +8'4/ 273,650,387) 267 959.% +21 
3,406,705,425} —12°6 17,951,111, 40 24.61 7,316, 842|—27°1 
1.0 9,991.32" 45°3 6,0%4,"37, «OL 6.783. 292 AQ! 0°. 








We continue our compilation covering transactions on the 
various exchanges of New York, bringing the data down to 
































the eid of June: 
June. Six Months 
Description. —— 
Par Vatue| Actual jAver’'e Par Value Ac*ual | iver’ge 
or Quantity) Value. _ Price. or Quantity} Vulue. | Price. 
Stock—Sh'r's t's} 4.486.755! 2 o~ (| 83,074,856 « ' 
vn lip 245,522.09 | § 20>" 25,723 67°5 ; a ARTES es4ss10o00 68°2 
RR. MP $45,174,330 1 $ $28,453,186 5971 $208.590,050 $139,104,908: 66°7 
Gov't bonds, 2,575,400 $3 041,333 LIS 1 *"ss. 459, 00 £V,99Y,035 118°2 
Stute bonds. oe 7.0 0) 3. 56, us ss $2.53°.400 $:.1+1, a1 46 1 
Bank st « Ks. £13 10,125! $548,740) 114°6 
Pe r'il’m.bbis . . “6,000! $214, a "953| xs H Se. 1, ar 544, ‘000 1, 191. 200,674 78 9.10 
Cotton.bales 1400! 500; $72,524,460)351 78 | W18,40:0 $193. 1¥1,340/ $55 30 
Grain...bush 128° 197,516) $1 18,949,2- a 1v-. “0 923 7VA,* 223 | S75z, 247. 5x2 84 7-10 
_Total | value | 8705, 804, OOvl 4, T6v 863,555) 











~ Our te ‘legraphic returns of clearings for the five days ending 


this (Friday) evening are quite satisfactory. 


It i 


is true that in 


most cases the figu es show some dec!ine from those for the 
previous five days s, but this is not surprising, as in consequence 
of the holiday last Saturday 


cities, 


days were somewhat swollen. 
except New York and New Orslean 


the exchanges for previous 


It will be notic 
s, som 


‘ed that at all 
e increase over 


1884 is exhibited, and that for the whole country the excess 
this year is 4°4 per cent. 






































Five Days Ending July 10. | 5 D’ys Bnd’g July 3. 

1885. 1884, Per Cent. 1885. Per Cent 

New York.......... $399,140,673) $401,235.285) -—O0°5 $481,709, 365 . a 101 
Sales of Stock eres (807.042)| (1,337,040)) (—39°6, (191,383)! (—17°4) 
RE ae 63,660,889 4,221,727, +29°4 67,725,242, +322 
Philadelphia. e see.| $43,300,000 $9,238,237} +10°4 46,723,108 +99 
Baltimore. ........ 10,844,301! 9,332,900) +162 11,767,885} +33°4 
Chicago.... ........ 40,371,000 $5,523,000, +136 | 47,488,000' +341 
be. 15.770.832) 13,191,411) +196 | 18,223,675) +4450 
New Orleans...... pa guaninas 5,099,887: —206 4,039,807 +8°0 
Total ...........| €577,142,739, $552.847.256 +4°4 $675,676,532| +14°4 
Balance, Country*; —57.805,8¥7| 55,335,683! +4°5 43,277,624, —0°6 
Total all........| _ $634,018,636) $68,183,239 +44 | §$718,954,154) _+18"4 
Outside New York’ 2245 807.963) $200,947,051} +140 | $234,244, 701! +209 











* Estimated on the basis uf the last weekly returns. 





+ Estimated. 
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THE FINANCIAL SITUATION. 


The money market has this week returned to its old 
conditions and the stereotyped quotation of 1@14 per cent 
for bankers’ balances again prevails, with the bulk of the 
business done at 1 per cent, the higher rate being excep- 
tional. The rate was, however, spurted up suddenly 
yesterday afternoon to 2 per cent, but it fell back almost 
immediately. Banks ask 3@4 per cent, although willing to 
accept 2 per cent or less from regular customers offering 
fair collateral. This relapse in rates has occurred precisely 
as we anticipated it would last week, the exceptional 
inquiry being satisfied and the payments of the Govern. 
ment for interest having been completed and gone into 
bank so far as this centre is concerned. To-day’s bank 
return should exhibit the full effect of these disbursements. 
A movement of about $1,000,006 gold to Canada is to be 
noted this week, but that has no particular significance, it 
being made in response to a demand for coin needed by 
the Dominion Government; in the opinion of the shippers 
the inquiry for the present has been nearly if not quite 
satisfied. The cable reports discounts in London at }@i 
of 1 per cent for 60 day and three months bank bills. For 
ten days there has been a slightly better demand there, in 
consequence probably of the movement of bullion to Ger- 
many, which, although in progress for about three weeks, 
has not until the last fortnight exceeded the receipts from 
the interior. : 

In foreign exchange no material alteration has occurred, 
except an advance on Tuesday, by one of the leading 
drawers, of the nominal sight rate to $486}. Itis asserted 
by other bankers that this rise was not justified, and as 
proof they point to the fact that the actual rate for 
demand sterling is nearly one cent per pound below the 
above-named nominal rate. The price of long sterling is 
posted by all at $4°85, but concessions are liberal, and 
business is done as low as $4:84. In fact, the tendency 
all around is downwards; and it is regarded as almost 
certain that a further decline in the rates will soon take 
place. There is no particular pressure of commercial 
sterling, the principal offerings being futures drawn 


against expected shipments of cotton; and as the new. 


crop will begin to move in about 30 days, each week 
now should increase the amount of these offerings. 

Such an abundance of idle capital as the foregoing 
facts indicate for coming months, with foreign 
exchange continuing to rule low, are conditions obviously 
favorable to a growth in legitimate enterprise, and it is 
therefore no surprise that they encourage that expecta- 
tion. Of similar influence is the news of the week respecting 
crop development. The loss in winter wheat isa historical 
fact now. And yet even in that case there is some 
evidence that the results may possibly be less disastrous 
than reports claim. But with the exception of wheat 
there is very little unfavorable that can be said other 
than local harm from local storms. ‘To be sure, corn is 
late, but as we have remarked on previous occasions good 
weather will change all that, and this week has been hot 
and favorable, so that excellent progress is being made. 
while the best information shows that the acreage is 
decidedly increased in important States. So also respect- 
ing cotton, all the latest news is extremely favorable, 
giving assurances of the largest yield on record. The 
truth is, all kinds of crops are doing well in the South, 
and the influx of buyers this week in our markets from 
the South and Southwest is a reflection of the improved 
prospects in those sections now. 

A suggestion of some promise may perhaps also be 
drawn from the monthly clearings we publish to-day. In 





this form these returns are more expressive than in the 
weekly form, the longer periods for the comparison giving 
local or special influences less chance to affect results. We 
do not mean that the situation these totals disclose is any- 
thing but the dull, unenterprising one we have all along 
been suffering from; but simply that they raise a pre- 
sumption that the worst has been reached, and therefore 
afford a hint of reaction as soon as the dull season 
passes and we begin toharvest our crops. This may be seen 


in the aggregates for the last two months, and to an extent, 


perhaps in those for the previous two months, as indicated 
in the following statement for the six months. 





Clearings Outside New York, 








| Clearings Total Ail. | 
1884, | 




















1885. iPr Ct! 1885. 1884. | Prcte 
| 3 $ | = | $ 
January....| 3,312,947,658 4,624,182,754 —28°3) 1,127,570,062 1,241,308,067) —9-2 
February ...| 2.773,493,952) 4,028,766,826'—31'1) $73,317,315! 1,056,022,888 —17°3 
March.... .. | 2,988,084,408 3,968,316.018\—24°7} 975,326,489 1,093, 160,880 —10°8 
April. ......) 2,901,639,088 4,060,915,262)—28°5, 1,033,650,345 1,158,615,034 —10°8 
ee 2,998,505,478 4,533,400,554(—33°9; 1,000,668,195  1,204,194,431 —16°9 
June......... 2,976,440 576 3,406,705,425|—12°6, 1,054,105,19°, 1,009,991,320, +5°3 








Total 6 mos. 17,951,111,460.24,617,316,842) -27°1) 6,064,637,601 6,763 262,620 —10°3 





For the four months from March to June, inclusive, 
the above totals are certainly quite constant, and 
especially for the last two. Or, leaving New York out 
the figures for all other points for three months 
if not uniform are at least suggestive of improvement, the 
last total being the largest of the three, and in excess of a 
year ago. We think this conclusion also conforms to the 
reports one obtains from inquiries among merchants, almost 
all stating that though there may be but little gain in 
transactions from month to month, there certainly is no 
loss, and as compared with a year ago a better business is 
doing, while with the shortened production values are 
becoming firmer. It is of interest in the same connection 
to compare the present situation of the exchanges with 
that existing in the year preceding specie payments and 


in subsequent years; for that purpose, therefore, we have: 


arranged the following, covering the years since 1878. 


EXCHANGES FOR SIX MONTHS, JANUARY 1 TO JULY 1, 1878 TO 18835. 




















¥ yee } | 
(000,000s Omitted.) 1885. | 1884. 1883.! 1882. 1881.' 1880.) 1879. 1878. 
ele RR Av 11,886 17,854 18,704 22,709 26,077 19.266 12,387 9,851 
OEE, 1,605, 1,664 1,785) 1,809' 2,124 1,648 1,222, 1,122 
Philadelphia............. .s.| 1,095. 1,368 1,391 1,876 1,360 1,222 891) 813 
a ree | 295° (323) 337, 824 358 BI4) 50) A 
0 OTT T RAED —-1,069 1,161 1,231 1,083 920 785) 533) 455 
TE BD wccscncccccssecnsacsé | 370, 413 437 418) 335 315 67) 224 
New Orleans................. | 189! 252 271; 253) 250) 255 205 239 
San Francisco....... wideesline 274) 268 284, 29 262 228 261 273 
I asian. eee ‘16,783. 23,303 24,440 28,361 31,745 24,063 16,016 13,221 
Ce | 1,168 1,314 1,216 1,112 979 769°) «6571! «561 
ES Oe 17,951 24,617 25,656 20,503 32,724 24,832 16,587 15,782 

{ | 
Outside New York........... 6,065 6,763 6,952 6,704 6,647 5,566, 4,200 3,931 

| i j | 


N. Y. clearings, less double 
a 7,600 11,019 12.788 14,780 16,667 13,748 9,550 8,057 


Leaving out New York (where the clearings jumped 
up about 7,000 millions in 1880) it will be seen from the 
foregoing that the totals for the entire six months are even 
this year 500 millions in excess of 1880. Since then, there 
have been wide variations in the figures concurrently with 
the rise, continuation and subsidence of the speculations 
that followed. But only when we take into consideration 
the growth in population since 1880, and more especially the 
great development in the country’s activities and require- 
ments when fully employed, are we able correctly to read 
this statement and appreciate the severity of the depression 
we have passed through, and the apparent check now to 
the decline. The depression cannot in any manner be 
measured by a comparison with the transactions during the 
years prior to 1880. . 

The better feeling prevailing continues to be reflected 
in the stock market. Of course, special influences or 
rumors have been the basis for the improvement of special 
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properties. As for instance the Vanderbilt, Pennsyl- 
vania and West Shore securities were stimulated by reports 
of negotiations being in progress respecting a settlement 
in one lump of all the differences between these three 
systems, and, as a sequence, of all trunk line disturbances. 
Though there seems to be good reason for supposing that 
changes affecting these properties have been in contem- 
plation, it is certainly very difficult to believe the current 
rumors. Would Pennsylvania buy a parallel road, and if 
so, would it be likely to do it in such a way as to lift 
what looks a little like a heavy load off the projectors’ 
backs at their own price? Or granting that, what evidence 
is there that Pennsylvania has the power to turn over 
West Shore to New York Central, admitting that the 
Central wants West Shore? Or, if it has the power, 
would it be likely to sell West Shore cheap to Central 
(the only basis on which Central would purchase), 
and then buy South Pennsylvania at a full price 
in return? If such is the nature of the arrangement, 
where is the reciprocity? We admit that the fermenta- 
tion now in progress makes it look amazingly as if some. 
thing was brewing, out of which a settlement might 
result of the West Shore and other difficulties hanging 
over the trunk lines. And yet is not one compelled to 
admit that Judge Green’s answer put in this week in the 
foreclosure case does not look as if such an end could be 
reached within any reasonable number of years without 
making the North River Construction Company a party. 
Other influences have affected other properties. But 
underlying all these movements is the idea that better 
times are in store for us, and if so that prices of many 
stocks are low. 

Union Pacific latterly has not been doing so well if its 
income statements are a criterion of its operations. The 
exhibit for May has been issued this week, and shows a 
further heavy loss in net, even after a heavy loss in 1884 
and the years preceding ; in other words the comparison 
with 1884 is with small totals, which makes the present 
decrease all the more striking. We find, however, that 
the loss this year is not so much the result of a falling off 
in gross earnings—these have diminished only $32,370— 
as itis the result of a heavy augmentation in expenses, 
which have increased $194,428, making the decline in net 
$226,798. The increase in expenses is the chief feature 
of the statement, and is at the same time a little 
difficult to understand. It is possible that the heavier 
cost of operating is merely temporary, due to excep- 
tional causes; or it may be the new mileage is proving 
costly to operate; or finally, it may be due to lower rates 
received for the business done, in which ese of course the 
volume of traffic might materially incr -., entailing addi- 
tions to the expense account, and yet the receipts from the 
traffic be reported less, as happens in this instance. We 
have no doubt that in some degree at least the latter cir. 
cumstance accounts for the poorer showing now made, and 
the contemporaneous increase of expenses shown by the 
Burlington & Quincy for the same period, would appear 
to afford some confirmation of the idea. Yet we cannot 
believe that things have arrived at such a pass that the 
Union Pacific will permanently require 70 per cent of its 
earnings to carry on operations, as was the case in May. 
The ratio seemed heavy the previous May, when the per- 
centage of expenses to earnings was 60 per cent, but then we 
had the contest going on with the Burlington & Quincy asa 
reason for the enlarged ratio. In 1882,1881, and 1880, the 
cost of operating in May was less than 50 percent. The 
following will show the May returns for six years, as well 
as the result for the five months ended with May in the 
Same years, 

















UNIon Pac.! 1885. 1384, | 1993, | 1882. | asst. | 1980 
| | a 
May. | - $ | $ asta $ $ 
Gross earn’s} 2,067,525} 2,009,898 2,351,013) 2,427,767, 2,668,259) | 2.184.431 
Op expenses) 1,435,434) 1,241,006, 1,224,108 1,145,762! 1,200,931! 1,099,533 
Net earn’s.| 632,094. 858,892) 1,126,905 1,282,005! _1,467,32*| 1,084,893 
Jan. 1 to ! | | 
May 31, | 
Gross earn’s 9,269,134 9,254,363) 10,696,125 10,938,172) 9,724,914) 8,910,052 





5,674,908 6,321,924 5,839,192) 4,844,002 
| | 


5,021,127 4,613,248) _3,885.722| 4,066,050 

Tere we see that under the combined influence of 
dectining gross earnings and increasing expenses, net earn- 
ings have dropped from year to year, till now they are 
only $632,094, against $1,467,328 in May, 1881. There has 
been some change in the method of keeping the accounts, 
so that on the 1880 to 1883 figures the comparison is a 
little unfair to the present year, but we notice that for 
May, 1884, the difference in net earnings between the old 
and the new plan is only $51,638—that is, the net was 
that much larger by the old method—and thus the differ- 
ence is not sufficient to affect the value of the comparison 
with the earlier years. On the operations for the five 
months it is a little surprising that the company has done 
only $33,362 better than in the exceptionally poor period 
of 1884, when snows, wars of rates, and pretty nearly 
everything else, conspired to reduce net earnings. In 1883 
it will be noticed the company had net of over five millions 
according to the old method. In 1884 and the present 
year the accounts made up in the new way show net of 
only about $2,800,000. 

Chicago Burlington & Quincy, like the Union Pacific, 
reports smaller net in May this year than last, and, as in 
that case, the decrease is to be ascribed to an increase in 
the cost of operating. In fact, the Burlington & Quincy 
attracts even more attention in that respect, since the gross 
earnings of the road increased, while those of the Union 
Pacific had decreased and helped in small part at least to 
bring about the reduction in net. By reason of this gain 
in gross, however, the Burlington’s loss in net is quite 
small—only $47,888—while that of the Union Pacific is 
quite heavy. It is noteworthy, nevertheless, that a road 
like the Burlington & Quincy, which has always been con- 
spicuous for its economical conduct of affairs, should now 
have operating expenses nearly 63 per cent (actually 62-78 
per cent) of earnings. In good part probably che same 
influences have been at work on both roads to swell 
expenses—certainly the systems now cover a larger mileage, 
which in itself adds to the cost of opera'ing, and cer- 
tainly also rates are much lower than they were a 
few years ago. The Burlington & Quincy is very largely 
dependent upon the movement of corn, but did not in May 
derive any such benefit from the large crop of the cereal 
as was expected. ‘The following will show the roa1’s earn- 
ings for six years. 


Op.expenses) 6,394,927 6,413,518 
_Net earn’s.! 2.874.207 2,840,845 


















































Cuic. Bur.| 
& QuINcY.; 1885. | 1884. | 1983. 1882. 1881. 1580. 
May. | | $ $ $ $ 3 
Gross earn’s*| 2,081,904 | 1,981,127 | 2,009,872 | 1,£05,261 | 1,679,456 | 1,909,627 
Op. expenses; 1,307,167 | 1,158,495 | 1,128,116 | 857,44 925,754 840,100 
Net earn’s.| _ 774,741 | 822,629 | 881,756 | 647,767 | 755,703 | 1,019,527 
Jan. 1 to | | 
May 31. | | 
Gross earn’s. 10,390,483 | 9,533,839 9,467,287 | 7,718,451 | 7,014,745 ; 7,976,649 
Op. expenses! 5,993,123 | 5,392,610 5,030,428 | 4,344,062 | 3.977.815 | 3,813,084 


ES rn | ED oe 





—  —--| | —— 
Net earn’s.! 4,397,360 | 4,146,220 | 4,434,859 | 3,374,389 | 3,036,930 | 4,163,565 





We here see that the gross earnings are the largest on 
record, but that the net has been exceeded in 1884, in 
1883, and very decidedly in 1880. In this latter year the 
total was $1,019,527, while now it is only $774,741, 
or $244,786 less. Yet the gross this year is $172,277 


greater, so that the falling off in net issimply the result of 
agreat augmentation in expenses, which between 1880 
But 1880 was really excep- 


and 1885 increased $417,063. 
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tional in this respect. Business then was very heavy, 
while labor, fuel and materials were still very low, keeping 
the cost of operating down to a low figure. 

The following statement, made up from returns collected 
by us, exhibits the receipts and shipments of gold and cur- 
rency by the New York banks during the week. 





Received by | Shipped by Net Interior 


Week ending July 10, 1885. 
” . N. Y. Banks. N. ¥, Y. Banks. Movement. 





i 

















RAE Ta CLE CA $935,000 | $447,000 |Gain ..$491,000 
nl ee he Nah Rta tek. igang Arcee _*1,100, 000 |Loss. ..1,100,000 
Total gold and legal tenders.. ..| $935,000 $1,547,000 |Loss....$609,000 

* To Canada. | 


The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $2,500,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total gain to the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. 

















Week ending July 10, 1885. Into Bunks. |Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, as above $933,008 $1,547,000 Loss. $609,000 
Sub-Treasury operations............ 7,800,000 5,300,000 (Gain. 2,500,000 
Total gold and legal tenders....| $8,738,000 $6,817,000 |Gain. $1,891,000 





The Bank of England reports a loss of £279,161 bullion 
for the week. This represents £106,000 sent abroad and 
£173,161 to the interior. The Bank of France shows a de. 
crease of 1,200,000 francs gold and 1,365,000 francs 
silver. The Bank of Germany has lost 6,560,000 
marks. The following indicates the amount of bullion in 
the principal European banks this week, and at the cor- 
responding date last year. 





























July 10,1885. || = Judy 11, 134, 
Gold. Silver. Gold. Silver. 

£ x £ F 
Bank of England ........ 27.202.827| ..2..0--.2-. eS 
Bank of France ..... .... 46.006,167 | 43,113,100}/41,710.872/40,519, 445 
Bank of Germany .... ... 7,331.487|22,144,463)| 7,551,250) 22,653,750 
Total this week .......... 30,589,981 /65.257,56 :||73,963,46 §|53,173,195 
Total previous week .. ..|80,999.122/65,558,190}| 74,701,031/53,822,098 








The Assay Office paid $89,380 through the Sub.Treasury 
during the week for domestie bullion, and the Assistant 
Treasurer received the following from the Custom House. 





























Oonsisting of— 
Date. Duties. jai U. 8. Gola | Silver Oer- 
‘ Notes. Oertific’s. | tificates. 

July 3.| $250,147 36 $1,000} $126,900} $10,00) $23,000 
Dasondsnsecésccdaddteone seen shew sO incas: ccaccadele opeceoe «dnes 

“ 6 443,675 88 3,000; 122,00u; 197,000 121, 000 
s ¥%. 667,111 86 2,000; 275,000 142,000 248.000 
“ 8 366,917 44 2,000} 115,000 141,000 108,000 
“« 9 534,269 03 6,000; 113,000 194.000 221,000 
Total | $2,262,121 57) $14,000| $751,000} %714,00°) $781,000 











THE COURSE OF RAILROAD DIVIDENDS. 

As a result of the continued stagnation in business and 
the consequent decline in railroad traffic and earnings, the 
tendency of railroad dividends at the moment, as every 
one knows, is toward lower figures, and reductions and 
suspensions of the same are quite frequent. The situation 
in that respect offers a sharp contrast to the condition that 
prevailed only three or four years ago, when all the lead- 
ing dividend-paying companies seemed firmly established 
on their then basis of distribution, and other companies 
appeared to have excellent chances of soon joining the 
ranks of the dividend-payers. The change that has taken 
place suggests a comparison of present dividends with 
those paid for a number of years past, and the comparison 
is particularly opportune just now since, the first half of 





the year closed last week, so that its results can thus ne 
placed alongside of those for other full years. 

At this juncture, too, we have the declarations and 
announcements as to dividends by several leading com- 
panies. Our readers are aware of the recent meetings of 
the directors of the Lake Shore & Michigan Southern, the 
Michigan Central, and the Canada Southern, and of the 
poor showing disclosed by their accounts, it being however 
no surprise for the public to be informed that no dividend 
had been earned in the half year. At the same time the 
New York Central announced a dividend of one-half per 
cent out of the earnings for the quarter ended June 30. 
In contrast to this, the Delaware Lackawanna & Western 
Company the week previous declared its usual quarterly 
dividend of two per cent, without issuing any statement 
indicating that it had been earned. The Lehigh Valley, 
in the same line of business, made its July dividend only 
14, as in April, when the rate was reduced to that figure. 
The St. Paul & Omaha, which in April came down on its 
preferred to 14 from 1? per cent quarterly, announces 
another dividend of the former percentage for July, and 
after this will distribute semi-annually instead of quarterly. 
The Central of Georgia, in which Georgians are so deeply 
interested, made its June semi-annual dividend only 2 per 
cent, against 4 in some other recent years. The Flint & 
Pere Marquette, in Michigan, will pay in July 2 per cent 
semi-annually against 34 previously. 

But these are merely some of the more recent announce- 
ments in which changes have occurred, taken at random 
from different sections of the country. A better way to 
illustrate the present era of low dividends, is to arrange 
the roads in groups, and show the dividends paid by each 
company for a series of years past, as proposed above. 
We may begin with the trunk-line roads, which have prob- 
ably suffered more from the combination of adverse cir- 
cumstances dominating the railroad world than those of 
any other section of the country. Here is their record for 
nine and a half years past. 












































Company. 1870 1877.| 1873. 1879.| 1880.} 1881.| 1882.| 1883, 1984, (7s: 
New York Central... 5 8 8 8 8 8 8 8 Te 2 
WW. FT. Es, Be & Wh ue WOOT ol cc cccles Pn a Se ae Meee 6 6 S Beevece 
Pennsylvania........ 8 4 2 4% 7 8 85 8k 7 3 
Baltimore & Ohio....} 10 8 8s.) *8 9 | 10 | 10 | 10 {| 10 5 
Lake sh. & Mich. So. 34%) 2 3 5%: 8 | +10 8 8 FT .. Aecccce 
Mich an C-ntral... iad [te eee 2 3%; 8 614]...... 5 D  Tosoves 
Canuda So.uthera.... \......  beltddlnedse? cdunddeooned BiG! . ueee 2 B lcdepes 








* 4 per cent of this in stock. + Increase due to change of dividend 
period. 

Without stopping to discuss causes, we see that among 
all these there is only one that is maintaining its old rate 
of distribution—the Baltimore & Ohio, which continues to 
pay 10 per cent per annum. The New York Central, 
against its old rate of 8 per cent per year, has paid in the 
last nine months only 3 per cent, and the latest quarterly 
dividend is at the rate of only 2 per year. The Pennsyl- 
vania has given its stockholders 3 per cent in the half year; 
in the twelve months of both 1882 and 1883 they received 
84 per cent. Most striking however is the contrast in the 
case of Lake Shore, which in every one of the years given 
paid something to its stockholders, and for four consecutive 
years gave them as much as 8 per cent per annum, and 
which now for 1885 is down to nil. Then the other two 
Western Vanderbilt roads, Michigan Central and Canada 
Southern, have a'so again joined the ranks of non-dividend 
payers. To those having short memories, and knowing 
the Erie to-day as a defaulter, it will perhaps be a surprise 
to find that in 1884 and the two years preceding, that road 
paid 6 per cent on its preferred stock. 

A class of roads that has done hardly better than the 
trunk-lines, is the Pacific roads and their connections. 
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These have had their own peculiar troubles, not very 
unlike however those on the Eastern lines. Their record 
is as follows. 






































T 

Company. 1876.| 1877. 18'78.| 1879.) 1S80 | 1881.) 1882.) 1883.| 1884. oe 
Ateoh. Top. & &. BF... .jecsccsfecccccfoccces 3 846) +6 6 6 6 3 
Central Pacific....... 8 S f.ccccel-ceces 6 6 6 6 BS fecsece 
SE Se 2, 0. Liccccclccccockosovssivecess GE Wiiscéctal ccdodiscsins 
asthe Paw Oa; WOE eh. << xcehe cece: fecicecfescessdasecechscgceciecese- «ee 
Oregon R’way & Nav.|......)..-eeele0 eee 2) +8 8 8 | 10 6%; 3 
AS es ERA Frere, Meer Peas Ane Se led scall asaae 
Union Pacific......... 8 8 ° 5% 6 6 63: 7 7 . tee 





* In scrip. t And LU scrip. t And 50 per cent in stock. 

Only two of these, the Central and Union Pacific, form- 
ing the original trans-Continental route, have a record 
extending back the whole nine years, and both of these 
from paying 8 percent in some of the earlier years, are now 
paying nothing. The Atchison and the Oregon Naviga. 
tion are two new companies that have acquired a reason- 
able amount of stability. The former has not as yet had 
to change its rate of distribution—fixed at 6 per cent per 
annum at the time of the 50 per cent stock distribution in 
1881—but the Oregon Navigation from paying 10 per cent 
now pays only 6 per year. The dividends of the Denver 
& Rio Grande, Oregon & Trans-Continental, and Northern 
Pacific, were of course wholly ephemeral in their nature, 
and possible only when the companies were temporarily 
flush. 

If the roads, however, thus far reviewed make a poor 
showing, there is a brighter side to the picture when we 
come to examine the roads in certain other parts of the 
country. Notably is this true of the Northwestern section, 
where until recently railroad companies have been doing 



































quite well. The following exhibits the dividends of these 
roads since 1875. 
| Se 6mos. 
Company. 1876.| 1877. 1373.| 1879.' 1880.| 1881.|1882.| 1883.| 1834.! sags. 
Chicago & Northwest.|........../ 5 | 5| 6| 6|%7\|%71 7) 8% 
Do pef ..... 26} si 7} 7i7i|7it wm seitlsei 4 
Chic. Milw. & St. P...|...c0./00. 6 Jeceeee aw 7, 7/17] a! ai i 
Do pref........ "34! Sil 10% 7/1 7/7! 7/17«!1«O* | 8% 
Chic. Burl. & Quincy.| 10 9 8 8 +944; 8 8 8 8 4 
Chic. R. 1 & Pacific.../ 8 8 8 | 10 84g) 7 7 7 7 3% 
Ch. St.P. 4.& O., pref |......}......]e.cccc|ecececlececs 7/71@71741 «9 
St. Paul Min. & Man.|...... poate: ace sat sAcieh $is9!s8|™% 8 




















* And 14 per ecentin bonds. t And 20 per centinstock. {And 100 per 
cent In stuck. § Change of dividend periods swelled the total this year. 


Here, though there has been some decline in 1884 and 
1885, that fact is not nearly so conspicuous as the growth 
that marks the record of these lines since 1876. In that 
year the Chicago & Northwestern paid nothing on its 
common stock and only a small amount on its preferred; 
in both 1883 and 1884 it paid full 7 on the former and 8 
on the latter, and no change in this rate of distribution 
has yet taken place. The Milwaukee & St. Paul likewise 
paid nothing on its common stock in 1876 or 1877, but, 
beginning with 1880, up to the end of 1884, paid 7 per 
cent regularly. In the current year only 14 per cent semi- 
annually was paid (out of the earnings of the last half of 
1884), but the full 34 per cent had been earned according 
to the company’s statement. The Rock Island has paid 7 
per cent since doubling its stock in 1880, and the Burling- 
ton & Quincy has suffered no interruption in its 8 per cent 
pay:rents for some years, and, besides, paid 20 per cent in 
stock in 1880. The St. Paul & Omaha, as already said, 
has reduced its dividend on the preferred stock to a basis 
of 6 per cent, but paid full 7 per cent in the four years 
preceding. The St. Paul Minneapolis & Manitoba is 
another road that has enjoyed a marvellous career of pros- 
perity in the Northwest, though latterly its dividend has 
likewise been reduced—from 8 per annum to 6. Roads 
running South and Southwest from either Cuicago or St. 
Louis, like the Chicago & Alton, the Illinois Central, the 
St. Louis & San Francisco, and the Missouri Pacific, give 





a hardly less favorable account of themselves, as the sub- 
joined table will show. It will be seen that both the 
Chicago & Alton and the Illinois Central maintain 8 per 


| cent dividends (though the Illinois Central also paid a 17 


per cent stock dividend in 1883, and 2 per cent extra in 
cash in 1884), while the Missouri Pacific and San Francisco 
Ist preferred pay 7 per cent. 









































Company. 1876.| 1877. 1878.| 1879.| 1880.| 1881. 1882.| 1883.| 1884.| 965, 
Chicago & Ait n.....,) 8 | 7si 7 | 6 | 64! 8 | 8 | B {tO |] 4 
= 8 7% 7 7 7 8 8 8 (+10 + 
Illinois Central....... 8 4 6 6 6 7 @ | 8 | 10 7 
Missouri Pacific... ...]...cccleccces|scccccleccces 1% «6 64, 7 7 8K 
ET RE Pee See 7) @7 63 @ 





~* And 17 in stock. t Iucrease due to change of diviuend periods. 

As to other sections, many minor roads might be pointed 
out that have had to reduce their dividends greatly or pass 
them altogether, particularly in the middle Western sec- 
tion. In Michigan there has been a decided unfavorable 
change, as instance such roads as the Flint & Pere Mar- 
quette (alluded to at the outset) and the Marquette 
Houghton & Ontonagon. But there is not the same 
interest attaching to these as to the larger Western roads, 
already referred to, and roads in the Eastern and New 
England sections also come within the scope of this 
remark and may be omitted for that reason. Southern 
roads do not merit particular notice, since so few of them 
rank as dividend-payers—especially those sold in our 
market. The coal roads, however, may be considered 
separately, since they are governed by special influences 
and almost exclusively dependent upon the condition of 
one kind of business, which in turn however is dependent 
upon the general stateof trade. The coal roads have paid 
the following dividends during the last 9} years. 



































Company. 1876.| 1877.| 1978.' 1870.| 1880. 1ss1.| 1882. 1883.| 1884 py 
Del. Lack. & West...) Tig)......)..c00s pees 14 64 8 | 8| 8) 4 
Delaware &Hudson..| 9 |......|...... SE epee om 7} 27/7) 8 
Lehigh Vailey........ 9| 54 4/4] 4] 5% 64 8 | 8] 38% 
Cent of New Jersey.) 5 [...... | ceeeel eee rec| eeeeet ences | cocves 1hy) 4bG}...... 
Phila. & Reading. ee . Sa ER EO, AE RE Titan ee: ree 





Thus none of these companies have paid as much in the 
recent years as in the earlier years. Reading and Central 
New Jersey of course have done very poorly, but Delaware 
& Hudson, Delaware Lackawanna & Western, and Lehigh 
Valley, all of which at one time (preceding 1876 however) 
paid as much as 10 per cent, are naw, with the exception 
of the Lackawanna, down to 6 per cent, and in the best 
years since 1879 paid no more than 8 percent. In fact 
the Delaware & Hudson paid only 7 per cent. In the case 
of these roads however, as well as all others that are doing 
poorly, it is to be remembered—as modifying any 
unfavorable conclusions that may be drawn—that the 
present situation is exceptional, and that when this situa- 
tion changes, prospects must again improve, and traffic 
and dividends make a better showing. 








BRITISH POLITICS—TORY PROSPECTS. 

Probably no body of men ever came into power in 
England under more awkward or discouraging cir- 
cumstances than the men who compose the present 
ministry. It was not only that home and foreign affairs 
were in a kind of hopeless muddle. A Reform bill had 
made some radical changes in the constituencies ; and 
only a few months were to elapse until a general election 
was to take place under the new arrangements. This, 
however, was not all. The new cabinet represented the 
party of resistance, if not of reaction—the party which 
opposed the Reform bill at every stage of its progress, 
and on this account had but small reason to expect the 
support of the newly-enfranchised voters. Add to all this 


that it was an accident rather than a victory which 
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brought about their opportunity, and that at the very 
threshold of their career they had to confront a powerful 
majority under experienced leaders. In such circum. 
stances it seemed almost rash for Lord Salisbury and his 
friends to accept office. 

On the other hand, it is not to be denied that there was 
a strong feeling of dissatisfaction in the Houses of Parlia- 
ment and throughout the country with the policy of the 
Liberals. Ireland was still howling with discontent; and 
Mr. Gladstone’s foreign policy was giving pain in all ranks 
and classes of the people, from the Royal family down- 
ward. It was this feeling of discontent alone which gave 
the Tories hope, and encouraged them to run the risk. 
It would have been impossit le for them, however, to take 
office, if they had not been able to effect a sort of compro- 
mise with the retired Ministers. Mr. Gladstone promised 
to offer no factious opposition. The new Ministers, on their 
part, pledged themselves, during the few weeks that 
remained before a dissolution, to introduce no measures 
which would be likely to provoke the hostility of the Oppo- 
sition. As we said in a recent article, the new Ministers 
came into power tied hand and foot. But there was this 
little ray of hope, arising from the known generai discon- 
tent. It was difficult—but it was not absolutely impossi- 
ble—for them to make such a manifestation of elearness 
of vision, of decision of purpose, of vigor and of energy, 
as to convince the british people that British honor and 
British interests were safe in their hands. 

We are already in a position to judge of the conduct 
of the new ministers in their very difficult circumstances, 
and to arrive at conclusions. We believe we express a 
sentiment which is very general on this side of the 
Atlantic, and especially among that class of people who 
have at heart the honor and welfare of Britain, when we 
say that the new ministers have so far conducted them- 
selves and the public affairs of the nation with great 
discretion and judgment, and in such a way as to command 
public esteem and confidence. It is something to say that 
they have maJe no mistakes. In spite of the shackles 
with which they were bound, there was great temptation 
to show some little daring—to do something. It would 
not have been wise—it would not have been honorable— 
to go back on the foreign policy of their predecessors, so 
far as that policy had found expression in connection with 
Afghanistan and with Egypt. Certain steps had been taken 
towards the determination of boundary lines in the one case, 
and towards the evacuation of the Soudan in the other, in the 
name of the Crown; and the new ministers have very wisely 
accepted accomplished facts. On the principles laid down 
by their predecessors, they have resolved to proceed 
with the Afghan boundary question ; and the Soudan, as 
already agreed upon, and so far carried out, is to be 
evacuated. But in the language of Lord Salisbury on 
Monday, and in the language of Sir Michael Hicks-Beach 
on Tuesday, there was a tone of firmness which showed 
that while the ministers were willing to respect the plec ge 
given by their predecessors in office, they were prepared 
if occasion should call for it, to uphold the honor of the 
empire, no matter what the cost or how great the sacrifice. 

But it isin their proposed policy with Ireland that the new 
ministers have most revealed their independence. It was 
the intention of the late government to revive, in a modi 
fied form, the Irish Crimes Act. This, as we now know 
was to be accompanied with certain remedial measures. 
It was in part the knowledge of this fact—that the Crimes 
Act was to be revived—which led the Parnellites to vote 
with the Conservatives against the Liberal budget, and 
which, in consequence, brought about the downfall 
of the Gladstone ministry. It involved no little risk 





on the part of the new Ministers, all things considered, to 
proclaim their determination to allow the Crimes Act to 
lapse. Lord Salisbury and his colleagues were not ignorant 
of the fact that by so doing they were wounding Mr. Glad- 
stone in a tender part, and that they had reason to count 
upon his opposition. It was, however, a wise and politie 
step. The lately published statistics of crimes in Ireland 
show a very changed condition of things there. To be 
sure it is said that the present exemption is the effect of the 
Act. But it seems wise under such circumstances to try 
its suspension, for if that is followed by a return of violence; 
public opinion will support and justify its re-enactment; 
whereas if the present peaceful state continues, the act is a 
needless affront to the Irish. Hence it is that the action of 
the Government has been followed by so general approval. 

There is, therefore, no lack of evideuce that the conduct 
of the new Ministry is producing a favorable impression 
both at home and abroad. The re-election of cabinet min- 
isters has revealed very considerable Conservative strength 
in unexpected quarters ; and the improved relations with 
Germany have already had a wholesome effect on France. 
With Lord Salisbury in power, it would almost seem asif the 
settlement of the Egyptian difficulty between England and 
France would no longer be a cause of anxiety. Most 
certainiy the Tories have already improved their chances ; 
and it is by no means so certain as it was some weeks ago 
that the Liberals at the coming election will have things 
all their own way. Inspite of the occasional democratic 
outbursts, the British people have pride in their ancient 
aristocracy. The Marquis of Salisbury is the head of an 
old and honored house; and it may be found when the 
voice of the whole people is called for, that there are 
worse names than that of Cecil to conjure with. 





RAILROAD EARNINGS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 39. 


Our exhibit of earnings is again unfavorable. As 
compared with the corresponding period a year ago, the 
forty-nine roads in our table show a loss of $800,000 
Still, the statement is not without its encouraging features, 
though largely negative in character. Thus, many roads 
have much smaller losses than in May, and the total 
decrease of $800,000 for June compares with nearly 
$1,300,000 in May and nearly $950,000 in April. This 
is the point of greatest significance, that the decrease is 
no longer progressive, as heretofore, and growing larger 
each succeeding month, but that a break apparently has 
now occurred, leaving a falling off still, but of much 
smaller magnitude than previously. 

We shall show further below that the smaller decrease 
now is in great part accounted for by the fact that we are 
comparing with a period last year in itself unfavorable, 
which was not the case in May. But that does not in any 
way diminish the importance of the change. It demon- | 
strates that a stage in the comparison had been reached 
when it was no longer possible for the old ratio and 
amount of decrease to continue. It should also be noted 
that the fourth week of the month made relatively a 
much better showing than the other weeks of the month. 
Undue weight however should not be attached to that cir- 
cumstance, since that week this year embraced only one 
Sunday, while last year it embraced two, Sunday counting 
as no day with the roads. The following, made up from 
our monthly statements, will show briefly the earnings 
record thus far this year for each of the six months past. 
We give simply the grand total of the roads reporting each 
month, and the number of the same and mileage on which 
the earnings are based. 
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JULY 11, 1885.] 
Mileage. | Earnings. Increase or 
Period. 

1885. { 1884. | 1885, | 1884, irae 

Miles. Miles. 3 $ 3 
January (70 roads).. 51,485 49,579 17,798 036, 16,972,869 Inc. 825,187 
February (69 roads). 50,846 49,154 16,016 193, 16,268,067| Dec. 251,874 
March (58 roads).... 45,392 43,624 { 17,290,374 16,587,835;Inc. 702,539 
April (51 roads) ..... 45,513 44,149 | 17,406 848, 18,412,743! Dec. 915,895 
May (56 roads)....... 44,317 43,537 | 15,895. 923 17,194,365) Dec. 1,298,837 
June (49 roads)...... 41,240 40.818 | 15,237,167. 16,044,732) Dec. 807,565 





From this it appears that June gives a better account 
of itself than either May or April, but not as good as the 
earlier montis of the year. In the general conditions 
affecting railroad traffic and income, there has been of 
course no improvement. The volume of traffic has not 
been increased. ates are no better or higher. Passen- 
ger travel has not been stimulated any, business is as quiet 
as ever, and the quantity of general merchandise moving 
over the railroads is down to small proportions. In the 
South the movement of cotton, never large at this season 
of the year, has this time been reduced to almost infinites: 
imal figures. In the West and Northwest the grain move- 
ment has been larger in the item of wheat, but smaller in 
flour and oats, with corn not materially different from a 
year ago. So there has been nothing in all these circum 
stances to call for any material betterment of earnings, 
and the smaller decrease now reported therefore is wholly 
to be explained in the way suggested, namely, because the 
comparison is with poor totals a year ago. On this point 
the following will indicate the course of June earnings for 
six years. Ina similar statement for the previous month 
we found that there had been an uninterrupted increase 
year after year, till the present. In this June statement, 
though, we find two breaks—one in 1882, after the crop 
failure in 1881, and another last year. In this latter 
year, it will be seen, the decrease amounted to as much as 
$811,681, and the decrease now of $807,565 is in addition 
to that. Of course, the roads embraced are not the same 
in each case, but there is sufficient similarity to make the 
comparison just. Below are the figures. 











Mile ‘age. larnings. r 
. —_——-~ —__—___— } -—_———— | Jncrease or 
Period. Year Vear Year Year Decrease. 
Given.  Preceding., Given. | Preceding. 

| Miles. | Miles. | 8 ; ug | é 
June, 1880 (42 roads).'.......eceee eeeeeeeeeeee, 28,164,772; 13,249,304 Inc. 4,915,378 
June, 1881 (43 roads).| 52,119 28,606 17,058,006 13,068,485 Inc. 3,989,521 
June, 1882 (57 roads). 45.851 | 40,341 } 22,648,158 22,806,681) Dec. 158,523 
June, 1883(70 roads). 56,3098 51,180 26,754,012 24,856,359 Inc. 1,807,683 
June, 1884 (57 roads).' 45,976 43,156 | 19,221,245 20,032,926 Dec. een 
June, 1885(49r ads). 41,240 | 40,813. | 15,287,167, 16,044,732 Dec. 807,565 





What has been said of the roads as a whole, applies 
with particular force to those of the Northwestern section. 
These have done much better in June than they did in 
May. ‘The decrease is not so heavy, and some of them 
actually have increased their receipts. Taking the largest 
twe among them, we find that both the Milwaukee & St. 
Paul and the Chicago & Northwestern, have only small 
decreases—hardly more than nominal in amount. But 
going back, we see that the present decline comes after a 
much heavier decline in the previous year, so that in the 
case of the Chicago & Northwest present earnings of 
$1,956,900 compare with $2,213,021 in 1883, a loss of 
$256,121; and in the case of the Milwaukee & St. Paul 
the total of $1,866,000 compares with $2,023,181, a loss 
of $157,181. It will be interesting here to note the 
course of earnings in that section for several years, so we 
subjoin below the record in this respect of five leading 
roads. 








June. | 1885. | 1884 1883. 1882, _ 1881. 
$ 3 2 $ $ 
- Burl. Ced. Rap. & No...| 230.451, 206,418 216,616 211.257 205.912 
Chic. Mil. & St. Paul....' 1,866,000, 1,919,902 2,023,181; 1,619,481 1,729,8'2 
Chic. & Northwest...... ! 1,956,900, 1,996,275) 2,213,021) 2,013,514) 2,306 440 
Chic. St. P. Mina. & O.. 467,000 466,514) 442.878 374,694) = 404,562 
St. Paul Minn. & Man..| 491,558) 712,165, 714,089 861,394. 382 906 
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Oa the Chicago & Northwest the loss is even heavier 
when we compare with the year 1881, the total then having 
been, it will be observed, $2,306,440, or $350,000 more than 
this year. The St. Paul, however, reached its maximum 
total in 1883, and the decline in the last two years repre- 
sents the full measure of its loss. TheSt. Paul & Omaha, 
owing to the extension of its mileage, has been growing 
since 1882, but only very slowly. The Burlington Cedar 
Rapids & Northern, comparing 1885 with 1881, has 
swelled its earnings only $24,539; yet in the interval 
the mileage has been increased from 564 miles to 990 
miles, The St. Paul Minneapolis & Manitoba has been 
suffering a contraction of earnings for several years past, 
but this year has an especially heavy loss — $220,000 
— which can only be explained on the theory that 
increased competition and decreased rates are proving 
more harmful to it than at one time seemed possible. Its 
total is down now to $491,558, against $861,394 in June, 
1882, but only $382,906 in 1881. All these roads are 
more or less dependent upon the outturn of the crops in 
the Northwestern section, and so, too, is the Northern 
Pacific (at the eastern end); but we have not included 
that road in the above table, because its circumstances 
are different now from what they were before the line 
was opened through, and, moreover, its earnings are 
influenced very largely by conditions peculiar to the Pacific 
roads. It is satisfactory to note that for June the com- 
pany records a smaller falling off than for some time past, 
and that its friends are sanguine that the road has now 
passed the lowest point of depression. The decrease for 
the month is only $131,500, which is small considering 
that the comparison is with earnings in the previous year 
that had been increased $313,000. The St. Paul & 
Duluth has a small increase now, but had a small loss in 
1884. How the grain movement has affected the West- 
ern and Northwestern section in the two years, is shown 
in the following table. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JUNE 27, 
AND SINCE JANUARY l. 



































| Flour, | Wheat, Corn, Oats, Barley, | Rye, 
| (bbls.) | (bush.) (bush.) | (bush.) | (bush.) | (bush. 
Chicago— * 
4 wks.,.June, 1885 235,541 1,467,786) 5,930, 018. 3.8319 i, 187 79,623 
4 wks., i 9 1884) 154,315) 483,767) 5,406,926 4, 200 6S + 1364 156,116 
Since Jan. 1,1885 2.771.493 8,804,591! 30,147,091 17,869, it 8.618321 639,375 
Since Jan. 1, 1884) 1,321,516 3,704,887) 26,600,915 18,2014.494' 1,895,374) 807,802 
Milwaukee— __ | 
4 wks.,June, IS8=) 306,577 1,331,859 50,345 1 540 6.161 13,240 
4 wks..June, Iss 241.664 1,189,176 60. 30 Zot! 86,103! 25,739 
Since Jan. 1,1 858,946 5,581,707 240,935 740 38 2) 1,779,915) 150,192 
Since Jan. 1, 1sst 1,756,234, 3,358,206 404,260 1,611.4 74. 2,027,137 204,365 
St. Louis— 
4 wka...June, 1885. 58,833 519.871 1,572,465 481 RL} 20,150 33,349 
4 wks.,.June, 1354 TY 302 837.990! 1,579,370 401,754) 4.400 12,740 
Since Jun.1,1885 545.674 4,068,419) 14,210,715 3.177. 6; 5¥) 853.283) 262,084 
Since Jan. 1, 1 625,235 2,715,503, 14,004,739 3,316,301} 791,491) 150,227 
Toledo— 
4 wis.,June, 1885. 10,287 308,210 234,593 28,573) 5,° 00 561 
4 wks.,.June, 1884) 3.841 $49,546 509,031 32, At) NAS, Whee St 297 
Since Jan. 1, 1855 61,062) 2,444,518) 2,059,601 97,025; 64,438) 16,528 
Since Jan.1,1883) 86,754) 2.337.145) 4.280;499 9 224'021! 480i] 6,547 
Detroit— | 
4 wks..June, 1885. 7.920 346,948 73,564 131,803 4, . 2- 
4 wks., June. 1834 11,591) 271,575 170,205 ie seven 
Since Jan. 1 , [S85 60,117, 2,033.610) 1,526,867 453,320, 955 ES ied aae 
Since Jan. 1. 1834 63,361; 1,753,133; 1,233,470 419,511 815,815  --esescede ° 
Cleveland—__| 
4 wks.,J une, 1885. 9,445), 109,053 5, 582 41,55) 1, pe 500 
4 wks.,June, 18%4) 11,256 87,266 35,100 81,960 is “sh anetied 
Since Jan. 1, 1885, 75, 703) 818,055 519,352 401,039 96; O38 12,550 
Since Jan.1,1834' 61,500 552,750 ~e 460,656; 118,136 
Peo — 
4 whe. June, 1885 6,673 16,895 4,380; 744,415) 22,800 23,500 
4 wks., June, 1884 2.873 2%,220 33,180) 901,275) 13,800 58,700 
Since Jan. 1, 1885 4,526 182,140 5,707, oie) 5,221,675) 86,400) 225,650 
Since Jan. 1, 1884 26,343 246,575, 5,6 $8.58 5,520,388 274,000 401 ‘055 
Duluth— ” | 
4 wke.,June, IS85)........ 547,929 5,956, DRANG. kdacadcsl  eeécce< ° 
4 wks..June, 1884) 91,350 378, aE, Seesaanl Ns Seddaaed D Geeedieel® ected ‘ 
Since Jan.1,1885)_........ 2,467,161 7,580, 26,658)  .....00- | cee oe . 
Since Jan. 1, 1594 91,350, 1 PETE 5 i aiintans ‘ee |_seseccee]  soensece 
Total of a { r 
4wks..Jun 433,280 4,663,551; 8,451,903 5,473, 739 «2495 985 150,773 
4 wks., June, er 641,195' 3,123,970} 8,303,432. 6: 201,787 190.353) 253,682 
4 wks..June, 1883! 633,085! 3,431 1865, 9,675,456! 5.355.547 352.8 514,418 
Since Jan. 1, 185 4,445,424 26,865,271 54,459,161 on’ 133.452 7.073.608) 1,306,379 
Since Jun. !, 1884) 4,015,742 16,345,973 50,774,513 29,787,345 5.471.034) 1,570,497 
Since Jan. 1.1883, 4,209,017: 21,723,100. 35,937,517'24.587.743 7,097,093 2,379,983 





In wheat there has thus been a decided increase over 
1884, and the increase has inured chiefly to the benefit of 
Northwestern roads, since the gain is almost wholly at 


Chicago, Milwaukee, and Duluth, the spring-wheat mar- 
In corn the changes are not very important, though 


kets. 
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at Chicago the receipts of the cereal show an augmenta- 
tion of half a million bushels. But in oats, which with 
many roads count for as much as wheat, there is a falling 
off at almost every port, reaching in the aggregate nearly 
three quarters of a million bushels. Taking all grains 
together there is an increase in the receipts (not counting 
flour) of about 900,000 bushels over 1884. 

But it must not be supposed that in 1884 the move. 
ment was particularly heavy. It was not. If we go back 
to 1881 and 1880 we find totals that make the present 
ones seem very small. Take Chicago alone, for example. 
Here the receipts of corn are now only 5,900,000 bushels; 
in the four weeks ended June 25, 1881, they were over 
9,000,000 bushels, and in 1880 over 9,900,000 bushels— 
that is, three and four million bushels more. Of wheat the 
receipts at that point were over two million bushels in 
1881 against less than 1} millions now, and of oats the 
receipts were a million bushels more in this period in 
1881 than in the present year. Perhaps we have in this 
falling off in the grain movement, and particularly in corn, 
a reason for the heavy decline in the earnings of the 
Chicago & Northwestern since 1881, and other roads in 
that section. We now give our June table of earnings in 
full for the two years, comprising all roads that had 
returned their totals at the time of going to press. 


GROSS EARNINGS AND MILEAGE IN JUNE. 





















































Gross Earnings. Milenge. 
Name of Road. ‘ 
1885. 1884. goo 1885. | 1884. 
% $ 

Bost. Hoos Tun.& W.. 33,13% 32,592 —i153 61 61 
Buri. Ced. Rap. & No.. 230,451 2 16,4.8 + 24,034 940 824 
Canadian Puacitic..... 700,00 bu 550,66i| +149,33 | 2,794! 2,408 
Central Iowa......... R5,018 109, 51 —24,738 490 490 
Chicago & Alton...... 585.283 665,070 —8 2,787 819 849 
Chic. & Eastern fll... 117,326 123,577 —,.51 251 251 
Chic. Milw. &St. Pau!.| 1.86 ;i,0u: | 1.919.902 —53,902) 4,815] 4.770 
Chicago & N »orthwest.| 1,956,900) 1,9 »6,275 —39.417 | 3.843] 3,500 
Chic. St. P.Minn. &O. 467,00 466.514 +48 | 1,318) 1,307 
Chic. & West Mich.... 112,743 125,038 —15.2355 413 413 
Cin. Ind. st. L. & Ch.. 77,45 192,438 —14.97- 342 342 
*Cin. Wash. & Balt... 80,737 88,893 —8,156 231 2451 
Cleve. Akron & Cul... 42,562 44,3%2 —1,820 14: 144 
Deny. & Rio Grande 5SUL,7 4 391.78.) 4+10)9,067| 1,317) 1,317 
Deny. & Rio Gr. West 88.100 57,320 +3°,78" 368 368 
*Des Muines & Ft. D.. 20,088 17,39 « +2.3 +0 144 1438 
Detroit Lans’g & No.. 93,La5 10),6 $4 —11,48 261 261 
Evansv. « T. Haute 61,152 52,°44 +5.605 146 146 
Flint & Pere Marg... 147,721 179,343 —21,622 31 36! 
Fla. R’y & Nav. Co... 72,53 73,140 —837 518 50 
Ft. Worth & Denver.. 57,23 39,068 +18,163 144 11V 
iGrand Trunk of Can.) 1,102,231) 1.265,836) —1t61,555!) 2.91! 2,918 
Gulf Col. & Santa Fe. 129,579 145,504 +4075 536 536 
Dl. Cent. (fil. Div.)...) 527,919) 474,058) 453.891) 953] 95? 
Do = _ (30. Div.)... 244,24; 253,001 —8.754 7il 578 
Do (lowa lines) 140,50 0,645 —i3 402 402 
*Kan. C. Ft. 8. & Guil 12:,458!' 131,014 —9.4 33 389 389 
*Kan. C. Sp. & Mem 73,49 >| “6,557 — 12,56 2-2 282 
*Lake Erie & Western 2,22 AG,2 97 — 4,335 3s 3x9 
Oe OS eae 2+4,257 224,176 —i1,41 35? 352 
Louisville & Nashv.. 1,002, ATu 1,03 2.359 —22 7-9) 2,015) 2,085 
*Margq. Hough. & On. 85.4:7 14,52 > —19,09- 160 135 
Mexican Central ..... 26<+,234 247,245) +21,035) 1,236) 1.236 
Milw. L. Sh. & West... 99,064 90,583, +5,4%° 4<6 349 
Milwaukee & North.. 47,255 45,55% +1,697 221 22! 
Norfolk & Western. 170,459 183,364 —1L3,41: 5u2 52 
Northern Pavific. .... 1,011,623) 1,143,124! —131,500) 2,64-| 2.453 
Ohio Centrai......... 42,26: 95,463 —56,199 Zi: Qiz 
Peoria Dec. wEvansv. 46.718 51,881 —5,16 254 254 
Rochester & Pittsb... 111,493 111,762 — 268 294 291 
*Sct. Joseph & West’n. 4% 334 73.70; —24,319 252 252 
St.L. A.& C.H. m.line . 80,601 81,725 —1,'2) 195 195 
Do do (branches) A733 44,501 + 2.5341 138 148 
St. Louis Ft.s. & Wich. 60,006 40,42 + 19,585 915 160 
St. Louis & San Fran.. 298,943 365.373 —66,430 815 776 
St. Paul & Duluth... 113,94- 110,66) + 2,350 225 225 
St. Paul Minn. & Man 491,55~| 712,165) —220,607| 1,397| 1,397 
Wab. St. Loni« & Pao. 941.356; 1,174. 322) —232,955) 2,776) 3,516 

*Wisconsin Central... 80,259 67,5 ‘6 me. 12, 713} "418 
Tota) (19 roads) ..'15.237. 147) 16,044. oa a 207 ol '4',210 40,813 





* Only three weeks of June in each year, 
t Four weeks ended June 27. 


Aside from the Manitobaand Northern Pacific, the roads 
having heavy decreases are the Grand Trunk of Canada 
and the Wabash. As to the latter it is to be said that the 
earnings are now reported on 770 less miles of road, and 
that these 770 miles last year in June earned $123,005. 
Hence this amount is to be deducted from the $232,966 
decrease shown, giving $109,961 as the amount of decrease 
on the present mileage. The loss on the Grand Trunk of 
course teflects the state of business on the trunk lines. 
The Alton & Terre Haute on its main line is also affected 
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by the course of trunk line business, but here the decrease 
is only nominal. In the section east of the Mississippi and 
north of the Ohio, the returns are poor, as usual. There 
are few roads in that section that have done better than @ 
year ago, the Illinois Central (Illinois Division) and the 
Evansville & Terre Haute, both running north and south, 
being about the only exceptions. M:chigan roads again 
fall behind, but in very much smaller amount than hereto- 
fore, and Wisconsin roads pretty generally make good 
returns. The best exhibit by any road in the list is made 
by the Denver & Rio Grande. The Canadian Pacific has 
a heavier increase, but that is based on a large expansion 
of mileage. The Denver & Rio Grande gains $109,967, 
with no change in mileage. Evidently Colorado has some 
vitality left yet. 

A class of roads that is not doing well this year, is 
those connecting with or running through the Southwest. 
Thus the Chicago & Alton, the St. Louis & San Francisco, 
the Kansas City Fort Scott & Gulf, and its ally the Spring- 
field & Memphis, all have pretty large ratios of decrease. 
Some at least of these have been exempt from the influ- 
ence of declining earnings heretofore. The St. Lonis Fort 
Scott & Wichita again has an increase, but it is not 
so large as in the previous month. 

As regards Southern roads we have a change to note 
in the case of the lines in Texas. There are two of these 
in our table—the Fort Worth & Denver, and the Gulf 
Colorado & Santa Fe—and both record an increase this 
time. Onthe latter the increase is the first reported 
since November, 1883. Outside of Texas, however, the 
roads in the South asarule have fallen behind. Louis- 
ville & Nashville has only a small decrease, but the 
decrease has been continuous for several years, the 
present total of $1,009,570 comparing with over $1,200,- 
000 in both 1882 and 1881. The cotton movement does 
not play much partin the traffic of Southern roads at 
this time of year, but so far as it has had any effect it 
has been adverse, as the following exhibit will make 
clear. 





RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JAN. 1 TO JUNE 30, 1885, 1884 AND 1833. 
































June. Since January 1. 
PORTS. 
1885. 1884. | 1883. 1885. 1884 1883. 

Galveston....... bales. 882) 3,178, 14,617) 68.237) 130,294) 331,842 
Indianols, &....... 93, 1 174 1 594 828 3,249 
New Orleans.......... 4, B19) 5,418) 22,353) 412.217, 420563) | 781,386 
MEIN 5 cud cus e. tke 525, 798) 1,727) 50,469) 56,150) 99,381 
ES ee ee 38 15 45) 24.477| :17,6'3 9,175 
NS Eee 523) 3,44 + 6,320! 113,090) 111,791) 232,862 
Brunswick, &C ......|....- | BH cases 2,260 1,52 200 
Charleston.... .... ssi 337, 1,747) 2,726, 71,31} 90,843) 164,078 
Port Royal, &¢...... 73) 62 14y) 8,124 2,472 16,771 
Wilmington............ 49 47 50)| 10,694} 14,862] —- 87,506 
Morehead City, &c..)} —...... 74 266) 1,669 2.332 9,060 
Ocak. das viidaod 2,216) 2807) 9,945, 114,288} 145,969) 299,186 
West Point, &c...... 712) 1,507) 1,848, 44,13: 57,623| 79,276 
a 9,797, 19,153 69,675, 917,63 | 1,053,412] 2,063,957 











For the first half of the year the statement of earnings 
is of course unfavorable, but much less so than one 
might be led to suppose from the conditions that have 
prevailed. The bulk of the decrease is contributed by a 
few large roads, like the Northern Pacific, the Manitoba, 
the Wabash, the Lake Shore, the Michigan Central, 
and the Grand Trunk. On the other hand, we have 
quite a number of roads with improved receipts, 
and it is noteworthy that among them are both the St. 
Paul and the Northwest. The Illinois Central has also 
done quite well, both on the Illinois lines and the Southern 
Division. The Louisville & Nashville likewise has a fair 
ratio of gain. The course of earnings from month to 
month has been sufficiently indicated above, so we need 
make no further comments here, Our usual table is 
herewith annexed. 
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GROSS BARNINGS FROM JANUARY L To JUNE 30, 




























































































May. | Jan. 1 to May $1. 
NAME, 
Name of Road. 1885. 188 t. Increase. | Decrease. edie Loman | oe tal a Earntacs.|& Net 
$ > Ris $ Nashy. Chatt. & St. Louis— 
Boston Hoosac T. & W.. 209.722 197,399] 12,113 sania A ie a eee 167.495 101,490 65.908 ¥, sia| 850,176 
ns serge wr & No.. pee get eee aie 1, 133,174 se Te at ieee <iwe oe 1w0,751; 105,432 85,319}; YS83,224) 411,410 
Canadian Pacific........) 3,317,965): 098,044 1,219,921 epi 
Central fown......... =] 565.451), SB L NOL) ........ ViG-560 | ime cies) Leased Theatr! 28S | FeO es) LBS Ees 
Chicago & Alton.........| 3,63),43'| 3,365,857) ........ 235,376 N, Y, “s New Englana— Tee es | Rhee a 
Chic. & Eastern [llinois. 743,~80 683,373 5 9.507 SET 7 Ts dtbpdutananatedconouied 260,395) 197,337 62,968 | 1,242,857 so, 127 
Chieago Milw. & 8t.Paul) 10.615,000) 10,427,:93) 17.807 DRAKE i. ious BE *Ds siihiemccesanbhh eee «| 273,702) 222,067] 51,635!) 1,504,829 22/210 
Chicago & Northwest ...| 10,684,551! 10,468,727) 15,-27 Nortolk & Western— . 
C Cc gr Pp -Minn.& Omaha 2/505,932 2 6 13.549 Pie 187 7.817 a POCO e Bees eeereeeee *- 192,82" 184.919 57.978! 1,045,243 888,689 
Chicago & West Mich.... 597,415 | Ot) ae eoges 167,793 ninthote PCIE eeccccoces 202,436; 127,136 70, i 1,062,633 401,406 
Cin. Ind. 3t. L. & Cine...| 1,147,105) 1,949,609) 57,499 Adah ontin | anmtdasenininencie.vnate 454,917; 271,447) 153.470] 2.181.552] 907,194 
*Cin. Wash. & Baltimore 898,62 1 i SO pe ethe TL ly Be. Ba le erent oe 477,848} 233,4v1! —144,357'| 2,203,620) 811,715 
Cleve. Akron & Col.. ... 224,519 226,902) 2.2.2... 333 Northern Pacific— | 
Denver & Rio Grande...) 2,717.462) 2,516.55 cwi00n oc . a Fedabhatdocsseqnuabsove 901.100) +462.945) 438,155 | 3,593.923) 1,355,803 
Denver & Rio Gr. West. 429.843 362,419 67.347 ie Rais ones © viissiésipgi =" 1,237,005, +052,579 635,226 4,842,463) 2,244,508 
*Des Moines & Ft, Doauge 16 2.047 149.931} 12,086) ........ ISD. cecsessersrseceseesees.| 275,480] 212,066 G8, 414)| 1.474.215} 312,821 
Detroit Lansing & No... 548,781 67,031} ........ 260,90 | Beta... 2 cso ereeovereer ess $12,758} 250,312}  §6,434'| 1,535,772} 142,770 
) Evansv. & T. Haute..... Sid24 33 4,552 MS Oregon Improvem’t Co.— ; . re 
Flint & Pere Marquette. 930.70) ec Ye.) eee 281.746 SLES Ga” Sealeunalaes ine «dame 289,314 189.289 50,027 1,140,785; 211.791 
Florida R’y & Nav. ©v.. 5: 0.987 Devan 17.023 PR rghit vanes Soaensas.e- $12,425} 216,644 95,781|| 1,382,553) 304,526. 
Ft. Worth & Deuver....| _ 210,840 | 231,052) ........) 232 2 =o 
tGrand Tr. of Canada...) 7,'26,°58]  7,957.383%) ........| 86u.*30] 1885.................... .» «- | 3,890,489] 2.595.174] 1,955,295) 17,583 955| 5,610.415 
Gulf Col. & Santa Fe.... 5<*,905) 770,475)... ASE,STO | BORE... nc ccccscccnnccces 4.267.173| 21627:679| 1.6341494, 191427,075| 7,029,216 
Il. Central (fi!'. Div.) ...| 3,007,070) 2,873,572 133. 49% ss Belcend tad Phiindelphia. & Krie— ~ 
Do (South. Div.) 2.131.268 1,9:0007| 221,301) 3 ....... DMabsecdessedsesiccderbeesi 274.840; 160.180} 114,700') 1,212,256) 433.426 
ai en Sone Shy Bes ‘ aphSy ; = $133 58, 527 phaseehiliis a eer , 206,853; 195,779 naa 1,324.443) 455,020 
an Vv ul 74° vo ’ t! ; 9 pete ce a me AS 
*Kan. City Sp. & Mem..|'797.656| 514413] 233/203) 110777" ISR TI] 2 eetawaa! Losmoed| 2080s [Le 0eewol| S008 LE 
Lake Shore & Mich. Su..| 6,421,071) 7,249.1 7] ........ 828,056 Phila. & Read. Coal “ lon— ee ee a , 
Long [sland.. 1,169,439] 1,134,978] 84.46 | - ........ MD cedasubwake 448- dae shh 1,267,176! 1,265.69 1.485 | 5,316,026 def 78,491 
Louisville & Nashville... 6,8 16,255 6,556,245| 250,011} ........ oles Wissen: occccccccccce 1 1882 ale : Ob? 332 df.125,113 | 5,¥70, a 315,968 
‘ “> . ‘ o 
Marq. Houghton & Ont. 244,276) | 303,970) -....... Pe 2,087,528 $1,425,434} @82,094|| 9,269,134! 2,874,207 
Mexican Ceutrai........ 1,858,230) 1.379.405) 478,827 1B ee 1884... 2,009,898 $1,241,006] 858,802]! 9.254.363 2 840,845 
Michig. in Cant. & ©. So.. 4.974.000 5,603,50 ce 7 ed eee 630,500 West Jersey — ang a apg ‘ : . ‘ 4 
Milw. L.shore & West’nu. 5 b=, 313 935.5 39 eee oe ms i Gidebdaeeheseoua sunecdst 96,068 60,407 25.631 869,742) 135,719 
Milwaukee & Northera. 273,035 253,21 Se ee eee nv Mish canchiensestieshiecci it 102,970 69.056 83.914 415,185 162,204 
Norfolk & Western...... 1.213.722 1.246,502 aioe 30,78 > 
re —— es ae WE eT aie Pees FY "010 NAME. April. Jan. 1 to April 30. 
eoria Dec. & Evansville 323,420 38,890 
Rochester & Pittsourg . 532,065 499,290 eee 2 ees Galveston Har. & San. An.- es $ $ $ $ 
BUL.A.& T. H.main line... 5 iy.v22 653,218 prt ate 113 291 A a I a alate acetate Somers bm yg gry oa aoe aoe oes 
Oo oO (brane 1e@8). 5. hs 7 e ne ties 32,972 ee eerecessess ae . ’ , | . . } ° 
Bt. L. Ft. Scott & Wich.. 248.026 233,337} 51,749)... MRD ae Western sweet 560511 21,852|  84,200'| 199,704 105,734 
8t. Louis & S. Francisco.| 1,979,487) 2,125,782) ........ 146,295 MUN tnt sho cmagederehesen nen 50,46U 22,183 23.276 | l1TvLi2 77,206 
- pee os 7m oe 3. i31'o: Hu . rete niieiituaieas aa 597 rat Texas & New Orieans— 70.386 ane - antl anaue nnene 
. Pau inn. Man... A me "Spl. a 133s Le ae ee ob Eee ee ee eee a [ t O19 J 
Wabash St L & P: 6,897,980 7.1448 338 63 23 hh Viste nentndnaee 4 86.96 39,60 47,27 317.335 134,333 
“Wisconsin Central... ... 689,915] “67 raze) i) OS Bia on. fvunket Canate— 2i5.473| 183.004] éu.209| 947,480] 178,508 
teeeee - weeeceee charted thalamic 5. 5, 1, } y 
cmmmrnrns fF BE, 6 oon 5 ccc cccccccesccosces 265,478} 195,435) 69,840.) 1,069,15.| 259,707 
. bw (18 roads)..... 101, 211,40v/104,267,5714 3,605,862 oan Chic cago & Gr. Trunk— od os pon " aad soennits a nt 
et decrenre.... ie ae Pe Sa PT PS ee Be ee he wat alae OBGUFE FBR. cc cccccccc-coscdccece: ’ ’ . 2 . 
ais niet menses 56,425) 43,819} 12,606; 202,620] 33,324 
*Inciudes three weeks only of Juneineach year. t Tv June 27. Det. Gr. Haven & Milw.— 
R f ; h ; M d ined... A ae rep 20°38 13354 5542 74,088 ERS 
oO AAW QVC) AYO 1 j~ BERR. ccoe-ceeses covsecs teeee ’ ‘ , ‘2, ~~ 
eturns of net earnings this time cover May and are Mexican a ae $ a 
less satisfactory than in most other recent periods. In fact, | issiiiciici) Sago) 280303) isisos,) “Sbsttde] “eaves 
; ; M La. & T ~_ 
the returns for the month are quite uniformly unfavorable. sabe sonsincichaostennn tt $21,806} 214,062} 107,744 | 1.309.491 423 
: ‘ a 3 i rintiiat te nas honda oc 262,764) 172,829! 8v,935]} 1,191,411 697 
There are exceptions like the Canadian Pacific, the Erie, Oregon Short Line— seieel coast. unecel aimee, . enem 
COC CCE LEO: cer seceeeesesces woe 
the New York & New England, and one or two others, but 1884 Secanetedenaudecotduuceance _383, 71 712 | __- 538,953 24,75 _ 236, 421 af. f.52,830 
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' .- | _* Including 68 ; i f the New 
their case is not sufficiently marked to call for any modifi- | york Penneylvania & Ohio Ma lrond, nt CUTE Working expenses 0 


. . + Not including taxes ad rentals. 
cation of the general conclusion expressed. Among the] #¢ Expenses include both in 1584 and in 1885 One-twelfth of the year’s taxes. 


roads that have smaller net now, and had heavier net in SS eee 


some or all the months preceding, may be mentioned the MonetaryiGommercial English Hews 


Burlington & Quincy, the Louisville & Nashville, the RATES OF EXCHANGE AT LONDON AND ON LONDON 
Union Pacific, the Northern Central, and the Norfolk & AT LATEST DATES. 


Western. The East Tennessee, the Chesapeake & Ohio 


































































































. . . ; a y e y ¢ ; . 
the Pennsylvania, the Philadelphia & Reading, the Nash- | “4@#4N@# AT LONDON—June 26.|| EXOHANGE ON LONDO* 
‘ : . . Latest . 
ville Chattanooga & St. Louis, and the Northern Pacific, On— Time. Rate. Date, | Time. Rate. 
make quite poor returns. The following embraces all] amsterdam.| 3 mos. /12 23% @12°3%4 ||June 25) Short. 12 05 
™ . Amsterdam.| Sight.|/12°1 @lz2 || ..... enue edeiea a 
roads from which returns can be obtained. Hamburg . .| 3mus.|20°55 @20°59 ||June 25) Short. 20°40 
_ 4 ao ae ae 2055 @20°59 ||June 25 ms w'35 
GROSS AND NET EARNINGS TO LATEST DATES, Frankfort... “6 20°55 @z0°A9 ||June 25 - 2u'40 
| Vienna. ..... se 12° "55 @12°60 June 25 wa 2°42 
May. Jan 1to May31. | Trieste...... {L255 @12°60 a". ieee eee 
NAME. Autwerp. .. “ 23° 41 144 o25°464,'| June 2o sas BAar24 
| _, Gross Bopenses. Net || _ Gross Net t. Petersb’g e pele 2 3i4,, || June 21 we 245 4, 
a cpenses. Earnings. | Barnings.| Earnings. | Parig........ Short. |25°1-% @75°23% |June 25 Checks P51 Y 
Atch. T eka & Santa Fe-- € | Paris........) 3 Mos, }29°55 @25° 4 |) June 25)... | ew en ee 
— pice: diem. aati | 1,184,980 674.154 500,926 6.0014°6 2.557.508 Genoa... ..... : 2 ‘50 @25'55 June 25 3 0s. wares 
an 91S. sh aukenaee 1,343,36.| 760,072) 58z,6¥0 | 6,3U2,780) 4¥,us3.444 | Madrid...... 46 w4t'g June 25 47°00 
Baisignore & Potemue 1. CUGE.. coccce- seh 46 @Ab 1s Juue 23) “* ([ ceccs . 
rere en6. 6a 196,098 42.443) $8,455 551,585) 215,780] Lishbon.... .. és 5115,4 @52hig ‘June 25 rn a 
eeeeeeessseesres 103,258 G,V42 32.247, 475,596 141,3u00 Alexandria basal cialis |June 25 66 eceeee 
Buri. Cedar Kap. & North.- — eno 85 175.088 64 oon 1.189.487 890.809 Constant’ple| .... aihieeaed ‘June 25 ‘6 110:87 
pe eereeceerccesece- coseses >. B.ce eben pe ate . ’ — iJuve 2) tel. tsfs ls. 627. . d. 
Sn, 7° ceuh! >! Sicenbaaieode 221,573) 164,116 57,407) 1,072,325\ 804,058 Bombay ----/D'mw’nd) —... . - . P “ 7 
Canadian Pacitic— 4 Calcutta .... e 1 eweees June 25 is. 6734. 
SDs, :« dédeee seeuceseessoes 612,587; 386.482) 226,105 | 2,817,985} §29.870 | New York...| .... oouied June 2> 60day- 4°24 4g 
Chesnii Ke & Sra mnrreenets 424, 557 84,740 Ga,oli 1,517,333 df 242,453 Hong Kong. ioe ssiteatitall June 25 4 mus 3a. 653-%d. 
esupeake o_— | ‘ . 
ee es 247.112, 200,003} 47,100,| 1,916,893} 307,907 | SHamehal-) ---. | ---- June 25) * 4s. luted. 
1883 an XX Nae We 297,497, 214,361) 73,136) 1,453,043) 887,469 
Se ‘Lex. & Big Sundy— papa eal; ital aie nmin [From our own correspondent. | 
sec eoseseeeseee «+0008 ‘, ‘ ’ 0, ° 
oo a.  Scatinweat”” 57,646, 3380.4) 19,072) 264,905; Szco¥l LONDON, Saturday, June 27, 1885, 
= 110 outowes P 
1885 Ni icnde eaahek’vieaaed 1 12.788 88.251 24,537 58.264 150,341 We have had another uneventful week. With the excep- 
ates, setts meemepenatee . 352 357 | | 16,698) 6 | ,. . , es 
leo: Burl & Quincy— | se il cial ie Bs ~’ | tion of the solution of the political crisis and the actual acces- 
aatias Senshabeavenanadaes 1 16! 4.741| 10,380,488 4,397,360] . ; ‘ * 
” Le84.. Ae ae Bien” 131,127} 12168'495| Szz'6zy!) y'5as's39 4c14¢zzy | Sion of the Conservatives to power, nothing special has 
eee ay 27.701 32 804 4.9% 141.959) 30. 144 occurred. Financially and commercially the position is 
ihand.sherebhanseenadeges 24, 20,00. Wis $2.26 i : . : ar ; 
Bast Tenn. Va. &Georgia— | | ace Pees, Wye ain pene unchanged. The same quietude which has characterized the 
see eeeee oe eee eee eeeeeee wo), Pp a a * . ’ . . . . 
4 Iss si Baal ee £9461, 195:700! — 99°761]| 1.596.460, 534500 leading centres of industry for some time past is still in force, 
0 ula enver Uilty— ° ee : wi 
1885 gg phenipase il 42.243] 25,175] 17,188 | 158.809] 84.084 and there are no indications of an early alteration. But 
get. ciieai ae 66,073, 38,505) 27,018 | lwd.¥o4) 74,959 | whilst all operations are confined within very narrow limits, 
gecepenss ++ esenper nee $5.41 52.804; 14,137 321,243 71,212 j . The volume of business 
i Snare eunneeeces 65735} £0.42] > Isiszi {| sosiua] — taeu7 | We GO —— —_ ees —— ™ seals dunk, teak 
uisville & ashviile— é re cu e 
sees... <clecvs . vse] L402414] 711987] 801.187 | 5.798.086 2,278.99 1s Epquescnny Smal anc poe & )’ 5 
gre eat ‘6.104! ee Teal aTae wis | HSPN A LS #2 | general assumption is that tra ie is sound, if wanting in vital- 


en ad io ee iret ola days vi A550, duis Waive LDS the road was put ‘ ity. There is no prospect of a suduen boom, Speculation is 
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‘dormant still, although the liberal subscriptions to the new 
Chinese loan suggested the inclination to adhere less 
‘strictly to the attitude of reserve and caution which has 
hitherto been so well maintained. Whatever progress may 
be made will most likely be very slow; and it is doubtful 
whether any permanent improvement in business will take 
place until the unsettling influences attending the general 
election have been satisfactorily overcome. The entire 
absence of angry discussions respecting foreign political 
affairs more than hints at a development of confidence if the 
present government make good their position; and with the 
growth of confidence an extension of trade may be considered 
assured. It is better, so long as reasonable progress be made, 
for trade to improve slowly but certainly, rather than to move 
an leaps and bounds, which are almost invariably attended by 
reaction, and frequently end in a disastrous return to the old 
position. That a revival cannot proceel for any length of 
time without speculation being generated is an axiom which 
«cannot be controverted, but the longer the speculative mania 
is kept in the background, the better will it be for the state of 
trade later on. 

The position of the money market is much the same, The 
approach of the close of the half-year has stimulated the 
inquiry for loans, but only to a slight extent. Day to day 
money is still plentiful, at 14 to °¢ per cent; and discount rates, 
whilst higher than they have been, remain very low. Only 
unimportant changes are presented in the weekly Bank of 
England return. The proportion of reserve to liabilities is 
rather less than last week, namely, 52°24, against 52°52 per 
cent. Gold is still being taken for the Continent, but not in 
sufficient quantities to counteract the reflux from the prov- 
inces; consequently the stock of bullion has slightly increased, 
and is now £28,116,000. The reserve of notes and coin is but 
little short of £19,000,000. It is evident that money will remain 
easy for some time, The Continental inquiry for gold is of too 
limited a nature to have much influence upon supplies in the 
Bank, and is not sufficiently strong to affect discount rates. 
Nothing but an important trade revival will disperse, or 
reduce within fair proportions, present unwieldy balances. 

The rates for money have been as follows: 






































< Open market rates. Interest allowed 
E for deposits by 

Lonton| +s Bank Bills. | Trade Bills. Touma \Dise't Eee 
= Three | Four | Six | Three Four | Siz | Stock | At \7tol4 
Months Months Months Months Months Months| Banks. Cal. Days. 
May 22 231 @ --'1544@ — 14@ — 140242 @242%4@2m%| Ig | 1 |14-14 
“ 292 | %@—1 @ — 136G1s 14@2 |154@24 2462h) 1 tg) 34- 34 
June 52 |L @ — 14@ — 16614 1K@e 14@242 @2%) 1 Me 34- 34 
“12,2 | M@ % 76 @ — 14 G1 14@2 14@242 E24) 1 oe) S4- 34 
“ 19 2 | 4@ — % 15-1614 @ — 14@1% 2 @2'4 24@254 1 46) 4- 
«26 2 | M@ — %{@ -—|'1KB—1 G2 1%@2 1%4G2%| 1 lg) 34- 34 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 


years: 
1885. 1884. 1883. 1882. 
Circulation,excluding 2 = 2 £ 
7-day & other bills... 24,912,005 25,315,320 25,473.99) 26.070,945 
Public deposits ...... 7,870,886 9,889,084 8,589,313 7,678,483 


Other deposits.... ... 28,239,393 23,790,122 22,014,658 24.801,985 
Governm’t securities. 13,793,314 13,613,513 13,314,598 13.780,079 
Other securities...... 2i.191,099 21,991,216 22,402,686 22,509,727 
Res’ve of notes & coin 18,954,668 15,875,895 11,734,9L0 14,059,996 
Coin and bullion in 

both departments... 28,116,673 25,441,215 22,438,753 24,380,941 
Proport’n of reserve 


to liabilities ........ 52°24 p. c. 4672 p. c. 4114 p. ec. 43 p.c. 
@NK rate............ p.c 2 p. G. 4p. G. 3p. 6 
lh ATE 991liexd. 100xd. 1cO%xd., 995axd. 
Eng. wheat, av. price 33a, 2:1. 378. Od, 42s. 5d. 46s. Lld 
Mid. Upland cotton.. 57, 9d. 57d. Sled. ee 


No. 40 mule twist.... vd. 9 5g4. 9 yd. 97ed. 
Clearing-House ret’n. 91,083,000 97,327,000 85,153,000 104,918,000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 

















| June 2d. June 18. June 11, June 4, 
Rates of |—-—— —$$__—________ 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
| Rate. Market) Rate. |Market| Rate. |Market| Rate. | Market 
__ nines z. 2% | 8 24 | 8 %/| 8 244 
RO | 4 3 4 Bi4 | 4 234 4 214 
Frankfort | 4 3 4 3'4 4 234 | 4 234 
Hamburg........, 4 274 4 3 4 2 4 2 
Amsterdam....../' 213 | 24 | 2% | 2% | 2% | 24 | Qe | 2% 
Srussels.......... 24 3 246 3 24¢ 3 26 
0 4 a 4 4 4 4 4 4 
|” SA | 4 8 | 4 Sig | 4 Sg | 4 334 
St. Petersburg... 6 6 6 6 6 6 8 6 
Covenhaven. ...| 314 316 Sly Ske Big Shy 3\ 3}¢ 
































Messrs, Pixley & Abell report as follows on the state of the 
bullion market : 


Gold—The Bank has only received $18,000 since our last, the arrivals 
of a considerable amount of sovereigns from Australia having been 
delayed. owing to the stoppage of traffic in the Suez Canal. There has 
been a slight demand for bars for [ndia, $20,090 having been sent to 
Bombay per Khedive, and orders for German gold coin have been met 
by the withdrawal of £246,000 from the Bank. We have received 
during the week £22,000 from New Zaaland £14,000 from the East 
and £30,000 from Central America; total, 256,000. 

Silver—Prices of bars have been maintained at 493,ed. during the 
week, and considerable business has been done at this quotation; the 
amounts that have come to hand from America have been sold for 
arrival, and have, conseguently, not exercised much influence oa the 
market. The arrivals since our last comprise £35,230 from Buenos 
Ayres and £638,380 from New York; tutal, £104,110. The P. & O. 
steamer has taken £45,000 to Bombay. 

Mexican dollars remain at the price last quoted by us, 483;4d., and at 
= — those by the Oaxaca, from Mexico, £10,0v0 in value, were 
placea. 


The quotations for bullion are reported as follows: 





Price of Gold. (June 25. |June 18. Price of Silver. |June 25. | June 18. 





oe &: 164 «@ d. d. 
Bar gold, fine.. .oz.| 77 9 77 98 Bar silver. fine..oz,| 493-16 | 493-16 
Bar gold, contain’g. Bar silver,contain- 

20 dwts. silver.oz.| 77 10% | 77 10% ing 5 grs. gold..oz.| 499-16 | 499-16 
Span. doubloons.oz.| ........ | vee eee. || Cake silver.....oz-| 531-16 | 531-16 
S.Am.doubloons.og.) ......06 | cccceees Mexican dols...oz.) 453-16 | 483-16 


According to Kemp’s Mercantile Gazette the number of 
failures in England and Wales gazetted during the week end- 
ing June 20 was 109 or 55 more than last year. The net 
increase to date is 262. 

Tenders for £100,000 debentures of the Ceylon Government 
will be received. The loan bears 4 per cent interest and the 
minimum is 99 per cent. 

The new Oriental Bank has just issued its first balance 
sheet and announces a dividend at the rate of 5 per cent per 
annum. 

The weather has been rather cold during the past week for 
the time of year, and the growth of vegetation has in conse- 
quence been checked. The harvest cannot fail to be a week 
later than last year, and unless the weather becomes more 
genial the delay may be extended toa fortnight. The crops 
generally look well, but warmth and sunshine are urgently 
requisite to insure good quality. The hay harvest promises to 
turn out well and the hay has in some districts been carried 
in good condition. 

A slightly firmer tone has characterized the grain trade, 
Wheat has been held with more firmness, and has occasionally 


brought 6d. and 1s. per quarter more money. Although the 
market does not possess much real vitality, and buyers are 
not at all anxious to increase their purchases, a change seems 
to be coming over the trade, and were it not for the liberality 
of the American flour shipments, which keeps down values, 
some quotable advance might be expected at an early date, 
We may secure a fair crop here, but owing to the limited 
acreage under cultivation, it cannot be a large one; and if 
the American crop is to be something like twenty million 
quarters short of last year it is evident that our receipts from 
the United States during the new season must be on areduced 
scale. Compared with this time last year the quantity afloat 
still shows a considerable increase, but not sufficient to 
counterbalance the diminution in the stocks held here. And 
the excess in the visible supply in America is now only 
21,500,000 bushels. The _ statistical position is therefore 
promising some improvement in prices, but there cannot be 
any great change so long as business runs in its present 
restricted groove. However, as the grain now appears to be 
in stronger hands than it has been for some time, there is less 
prospect of sales being needlessly forced, and the trade may 
now not improbably assume a healthier appearance altogether ; 
but at the same time it would not do to entertain the 
sanguine hope of a decided rise of a permanent character. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the past 
42 weeks of the season, the sales of home-grown produce, 
the average prices realized, and other items, compared with 
last season: 























IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2. 
WOES. ccccccecces ewt. 43,757,848 40,825,634 53,547,428 48,294,828 
BATIET .cooccce covcsecs 14,335,299 13,069,583 14,204,296 11,351,150 
GED cccccccccccccccees 10,253,963 9,759.335 12,165,641 8,357,534 
TD ssee ecesceecsccess 1,676,014 1,496,28L i.797,635 1,721,677 
Tl cacccaceseousene 2.772.505 2,179,665 2,297,864 1,522,438 
Indian corn.........-.. 21,665,036 21,775,819 17,363,958 13,042,270 
Pe coceccense eccceess 14,050,222 12,337,904 13,936,754 7,905,164 


Supplies available for consumption (exclusive of stocks on 
September 1) in 42 weeks: 
1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt.43,757,818 40,825,634 53,547,423 48,294,828 
Imports of flour....... 14,050,222 12,327,904 14,936,754 7,905,164 
Sales of home-grown..35,802,300 35,:77,271 38,449,090 29,852,600 








OR concn weunin 93,610,370 88,940,809 106,033,132 86,052,592 

The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
past 42 weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 
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1884-85. 1883-84. 1882-83. 
Av’ge Av’ge Av’ge 
s. d. is. d. 8. d. 
Wheat, qrs...........-. 2,496,021/34 1'2,488,276)38 9/2,218,203|41 §& 
PEFedaccase seecatiit 2,9951,323/31 0/3,050,901L\3L 8/)1,939,881/33 2 
eee 273,720j20 5) 347,244'20 2, 2h5,84921 4 








Converting quarters of wheat into cwts., the totais tor the 
whole kingdom are estimated as follows: 
1884-5. 1883-4. 1882-3. 1881-2. 
Weeet, cccccescves ewt. 35,802,300 35,777,271 38,449,000 29,852,600 
The following shows the quantities of wheat, flour and Indian 


corn afloat to the United Kingdom: 
At present. Last week. Last year. 1883. 
Wheat........ Ts. 2,285,000 2,512,000 1,799,000 1,725.000 
Flour,equaltoqgrs 232,000 241, 227,000 182.000 
aize........qrs. 327,000 281,000 419,000 314,00 





English Financial Warkets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 10: 


























London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Bilver, per oz.........d.| 49% 493:6 | 49316 | 4931¢ | 49% 49% 
Consois for money...... 9911li¢) 99% | 99%gl) 995 | 997% (100 
Consols for account.....| 9911;¢.) 99% | 9953 | 995g | 997% |100 
Fr’ch rentes(in Paris) f1|31°'20 ($0°921g 80 8719/80 8749 81l-lu (81°12 
U. 8. 4498 of 1891....... 116 L15%H [LLHSR (115% [115% (116 
U. 8. 48 of 1907......... 126 126 126 126 12648 (126 
Can mn Pacific.......| 42 4172 4173 42 42'tg 42 
Chic. Mil. & St. Paul....| 7334 | 735% | 735 | 73% | 715g | 75% 
Erie, common stock....| 10 10% 10 10 10%9 | 105, 
Dilinois Central......... 1291%g /|129 12914 {129% (|13018 [130% 
Pennsylvania .... ...... 48% | 48% | 485g | 4918 | 50% | 447% 
Philadelphia & Reading! 7 O% 7 7 75g 8 
Naw Vorkr Central __. R8 Rxlg S8l3 | 881g | 9038 | 905, 








Commercial and Bliscellaneous Dews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $6,845,285, against $6,819,567 the pre- 
ceding week and $6,128,904 two weeks previous, The exports 
for the week ended July 7 amounted to $5,484,690, against 
$6,915,587 last week and $6,971,919 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) July 2 and for the week ending (for gene 
merchandise) July 3; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1882. | 1883. 1884. 1885. 
Dry Goods...... $2,095,744) $2,703,133] $1,918,592 $1,506,473 
Gen’l mer’dise..} 5,474,530, 7,061,254| 5,638,140| 5,338,812 

Total........ $7,570,274| $9,764,387) $7,556,732| $6,845,285 

Since Jan, 1. 
Dry Goods...... $68,198,673 $64,445,761) #60,097,320) $49,183,707 
Gen’|l mer’ dise.. 193,307,935, 175,604,782) 169,769,554!) 145,122,612 
Total 27 weeks.|#261,.806.658 $240,050,543 $229,866,934/8194,311,319 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 7, 1885, and from January 1 to } : 

7 BXPORTS FROM NEW YORK FOR TH# WEEK. 





























1882. 1883. 1484. 1885. 
For the week...| $3.025,017} $5,730,758! $6,956,593] $5.494,690 
Prev. reported..| 158,555,097! 176,947,824] 151/936,794| 166,809,046 
Total 27 weeks. |$166,530,114 $182,728 582'$1328,793,387 |$172.293,736 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 4, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, 























as well as the balances in the same, for each day of the past 
week : 
Balances. 
Date. Receipts Payments. Ooin. | Ourrency. 
FS 3 $ 
MD Gidciesndes aecdonndiadandnidsnne Se 
“" 6.) 1,696,506 42) 1,740,651 67/154,788,.273 37,19,402,977 86 
“ 7.) 1,654,017 38) 1,043,336 80/155,404,487 86.19.517,423 98 
“ 8.) 1,461,155 54) 1,065,904 39/154,925, 151 63 19.592.011 36 
“ 9! 1,454 662 72 791,478 62,155,480.253 22'19,699,393 ST 
“ 10.) 1,540,098 94) 1,169,784 92 155,577,495 66,19,973,065 45 
fotal...| 7,714,471 00! 8,811,306 40) ....... ......cc} a. ---ceos aoe 





Oregon Improvement Company.—This company’s statement. 
for May and for the six months from Dec. 1 is as follows: 











= -May.—-——~ 1 -—-Dec.1 /o May 31.—, 

1885. 1884. 1884-5. 1833-4. 
Grozs earnings.......... $239,316 $312,425 $1,368,977 $1,654,031 
Operating expenses.... 189,29 216,644 1,113,488 1,289,649 
Net earnings........ $50,027 $95,781 $255,489 $361,382 


—This company will soon offer to the holders of its $7,000,000 
stock the privilege of subscribing pro rata to $700,000 second 
mortgage 10 per cent bonds, the proceeds to cancel the $600,000 
ree debt of the company and give a working capital of 
$100,000. 


Pennsylvania.—Junction & Breakwater.—The Pennsyl- 
vania Railroad Company is about comple.ing negotiations for 
the purchase of the Junction & Breakwater Railroad, extend- 
ing from Harrington, a distance of 81 miles, to Franklin, and 
penetrating the most prolific sections of the Delaware Penin- 
sula. It has a branch to Lewes and Rehoboth Beach, and has 
formerly contributed its tonnage to the Old Dominion Steam- 
ship Company. 

Toledo Cincinnati & St. Louis.—The app»vintment of Gen. 
John McNulta, of Bloomington, IIl., as receiver of this rail- 
way, tosucceed Mr, W. J. Craig, is not acceptable to the Quigley 
committee. 

Wabash St. Louis & Pacific.—The affairs of this company 
seem to be drifting on without reaching a climax. By the 
loss of leased lines the mileage is cut down from 3,516 miles 
last year to 2,776 miles now. Mr. Bald, the representative of 
the English holders of the general mortgage bonds, has about 
finished the work of examining the system, and it is under- 
stood that he will recommend reorganization on substantially 
the same basis as suggested by the executive committee. 

The Farmer's Loan & Trust Co., as trustee, has filed a cross 
bill in the Wabash foreclosure suit to aa a separate re- 
ceiver for the St. Louis Kansas City & Northern. 


Wheeling & Lake Erie.—A foreclosure suit against the 
Wheeling & Lake Erie Railroad has been filed in the United 
States Circuit Court at Cleveland. 


Wisconsin Central.—A press dispatch from Milwaukee, 
July 8, said: ‘‘ The Wisconsin Central Railway Company has 
at last taken a decided step toward securing an outlet to 
Chicago and the East, and a line of road is to be built imme- 
diately from Schleisingerville, on the Wisconsin Central, to 
Chicago. An extension company has been formed for the 
purpose, with a capital stock of $20,000.000. The incorporat- 
ors are Henry Alison, Edward Alison, Halver Olson, Edward 
Olson and Henry Olson, wealthy business men of Chicago, 
who also form the first board of directors of the new com- 
pany. The organization has been incorporated and the 
charter issued to the Wisconsin Central Company. Work 
will be commenced on the new line at once, and it will be 
pushed to completion as rapidly as possible.” 

—Attention is called to the Council Bluffs City Water Works 
Company’s bonds offered in our advertising columns by 
Messrs. Allen & Stead of this city. These are a first mortgage 
25 year gold 6 per cent bond issued by a corporation created 
under the laws of Iowa for furnishing the City of Council 
Bluffs with water. 

—The Canadian Pacific dividend, as guaranteed by the 
Dominion Government at the rate of 3 per cent per annum, 
has just been declared payable (14g per cent semi-annual) 
August 18, by Messrs. J. Kennedy ‘tod & Co., New York, or 
by Morton, Rose & Co., London. | 

—The County of Hampden, in Massachusetts, offers a loan 
of $175,000, the proceeds to be used for public buildings. The 
bonds run for twenty years and bear 3 or 314 per cent, as the 
offers may propose. A municipal loan in Massachusetts is. 
expected to go at the lowest figures. 

Auction Sales.—The following were sold at auction lately 











Ezporis. Im ts. 
Gold. nt 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ as $264,300 ae aa 
Dew iiieteadacse,  § dudes i RS 1,412,991 
ECR ee ee Geeeet 8 sss ‘senews 3,003,055 
West Indies .......... | 103,500, 5,529,412 32,474 701,400 
EA AOS elal gp eie Frees 74 24,785 
South America....... 3,900 195,072 2,260 229,218 
All other couutries..., 5,500 8 63,267 
Tetal 1885....... $111,800 $6.285,563 #35.518) $5,434,717 
Total 1884.......) 44,35u| 37,721,579 558,733) 5,912,553 
Total 1883.......) aneeen 218,890 18,125) 4,596,556 
Silver. 
Great Britain ........! $248.500, $7,572,978 $24,332 
i neenees. soedane 13,310  ' - Bees 76 
Germans .... cece -.-- 1,450 83,953) Oe eo 
West Iniiies .......... 1,200 202,413 25,407 265,392 
ES Ss |e ree 3,299 193,043 
South America....... 2,000 8,235 8,530 458,410 
Allothercountries.../  —....... 406, weet somhda 7,108 
Total 1885....... $266,460; $8,614,531 $37,236 $948,381 
Total 1884....... 150,100! 6,885,462) 20.798) 1.982.412 
‘Total 1883....... 170,584) 7,087,183) 26,439) 2,039,255 











Of the above imports for the week in 1885, $10,444 were 
American gold coin and $17,014 American silver coin. Of the 
exports during the same time, $7,000 were American gold coin 


and $2,650 American silver coin. 


210 Brooklyn Gas Light Co..1291 
192 Nassau Gas Licht Co...125-' 
50 Metropolitan Nat. BK ... 7 
20 American Exch. Nat. Bk.118% 
38 Butch.& Drovers’ Nat.Bk.150% 

2,027 Union Nat. Bk. of the 
City of New York....... 145 
100 Citizens’ Fire Ins. Co....13048 
150 Hayward Rubber Co. of 
Colcheater, Ct..... 40 


25 Knickerbocker Trust Co. L9014 
70 American Loan & Tr. Cv. 196% 
67 Manufacturers’ Nat. Bk 

of Brooklyn........ nai 





2 Eighth Avy. RR. Co....... 260 





by Messrs Adrian H. Muller & Son: 
Shares. Shares. 
262 Consol. Gas Light Co..93-9312,| 28 Bank of America......... 16514 


22 Long [sland Nat. Bk ....115 

1,000 Evening Star Silver 
Mining Co. of Elk Moun- 
tain, Gunnison County, 


Colorado. ........ 2'ec. per sh. 
7 Central Park North 
East River RR. Co...... 142 


Bonds. 
$59O Metrovolita: Gas Light 
Co 68 coup, due L9YVL...... 1145*%% 
$1,000 City of N. Y. 7s Croto.2 
Maino S'ock, due (900. 137 & int. 
$15,000 Jersey City 78 Water 
Loan, due 1913...... 117% & int. 
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The Baukers’ Gazette. 


DEVA DEN @S. 
The following dividends have recently heen announced: 














Per When Books Olosed. 
Name of Company. cent. |Payable.| (Days inclusive.) 
Railreads. 
Atchison Tu), & 8. Fe (quar.)..... 13g Aug. 14) Tuly 11 to 
Canadian Pacifie ................. 149g |Aug. 18)July 28to Aug. 18 
East Penneylvania,............... fF kk! ge | RE ee 
Little Schuy 1k Il........... eeeees-| B3' \July lLliJuly 7 to july 12 
Mine Hill & Sc huylkili Haven,...| $175 \July 15iJuly 7to July 15 
Portiand & Rochester............. OR eee e Eee! ntipgge FES 
St. Paul Mion, & Mon, (quar.) ....| lig |Aug. IlIjiJuly 19 to Aug. 20 
Insurance, , : 

American Excuauge Fire..... .... 5 DO GOR FR int ddllans balcee 
CD BUR. ccedvad cpese pase sbiinse 5 | 2) Re eee ae ree 
Continental Fire.......... ........ i Ft ES Se 

a pe TIT rece emeetens 5 i bE io EET ANE 
ees UNG. . oc dcocecdbcdscccoces 3 ye 
Knickerbovk~r Fire................ 3 ET Pte ee 
Merevntile Fire. .................-. 3 ar " iekes -sbbbouasebes 
New Yr rk Equitable............. 1: © eee 
DTT cccccesccs eooeseeness: | § db SERA) ROR ne, eee RA 
United states +ire..., ............ 5 CP Gs Kid acsctesicndceteces 

Miscellaneous, 

Fidelity « Casual: y Co............ 4 ITE SRE SN ot 
Union Trust Co, (quar.)..........-. 24g Jinly 10'July 7 to July 10 














N&w YORK, FRIDAY. JULY 10, 1855—5 P. M. 

The Money Market and Financial Situation.—The new 
half-year opens rather favorably, although it must be admitted 
that the cheerfulness noticed consists rather in the absence of 
on See than in the development of anything particularly 

ood. 

There has been a growing feeling for some time past that the 
worst cflects of the crisis of 1884 have already been seen, and 
that the bottom of the downward grade was reached some 
weeks since. This impression has also been confirmed in a 
measure by the fact that the first of July has now passed with- 
out bringing many new railroad defaults or mercantile failures, 
and this semi-annual turning point is always watched with 
more or less interest. 

The railread earnings for June, published to-day on another 
page, make a fair exhibit, and this, in connection with the 
recent measures taken for the restoration of rates, give a better 
outlook for railroad profits. It isargued that the past year 
1884-5 has been worse for those railroads affected by the rate- 
cutiing than any vear that they are likely to see again; and 
hence the profits of the past twelve months are taken as a posi- 
tive minimum, on which the future must show an improve- 
ment. 

The agricultural condition, which is so exceptionally good 
in the South, and fair throughout the country (except for win- 
ter wheat), has much to do with the prospect for fall business, 
and lends encouragement to those who look for a gradually 
improving trade. : 

Reports of a comprehensive arrangement between Mr. Van- 
debilt and the Pennsylvania Railroad officials, covering the 
vexed questions pertaining to the South Pennsylvania, the West 
Shore, the competitive roads to the coal ficlds, &c., have been 
rife all the week, but no definite facts have been obtainable. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@2 per cent, and to-day at the same 
figures. Prime commercial paper is quoted at 3@4 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £279,161, and the percentage of reserve to 
liabilities was 44 5-16, against 48% last week; the discount rate 
remains at 2 per cent. The Bank of France lost 1,200,000 
francs in gold and 1,365,000 francs in silver. 

The New York Clearing House banks, in their statement of 
July 3, showed a decrease in surplus reserve of $1,786,525, 
the total surplus being $61,607,900, against $63,394,425 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 


-———- << << —— 























| 1885. |Deffer’ncesfr’m| 1884. 1883, 
July 3. evious Week.) July 5. July 7. 
Loans and dis (#307.206.400| Ine $3,470,906 $292,808 900 $328,633.20 

D atisucbée 114,119,600) tne. 163,0 0 60,8 LSB 6 °,794.5+0 

ulation .. 9,~29 400) Dee, 71 heal 14,437.6 0] 15.612,30 
Net deposits..| 350,79<,890)/ Ine. 4,035,300 29,394,000) 322,323 148,20: 
Legal tenders.) 42,688.00:\Dec. 94 ,700, 28,027,000, 24,431,700 
Legal reserve! $95,199,700\Ine .$1,008.825; $72,576,000) $20,587,050 
Reserve held.| 106,807,600/Dee. 777,700) 88,-73.800) 87,231,200 
Sarplus _.... 261,007,900 |Dec.81 726,52") RIF,°N7,.200  #4.844,170 








Exchange.—Sterling exchange continues very quiet in 
tone, though there was a temporary increase in the demind for 
sight bills early in the week, which caused some drawers to 
advance the rate for that class $ cent on the pound, Otherwise 
the market is unchanged and dull. 

To-day the rates vn actual business were as follows, viz. : 
Bankers’ 60) ciays’ sterling, 4 844@4 84}; demand, 4 853 @4 36. 
Cables, 4 86@4 86}. Commerciai bills were 4 82$@4 83. Con- 
tinental bills were: Frances, 5 208@5 21} and 5 18}@5 18}: 
reichmarks, 948@94$ and 954@95%; guilders, 40@404 and 
403 @403. 











The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannan, ouying 
par, selling 4@} premium; Charleston, buying 4  pre- 
mium, selling 3-16 premium; Boston, par@2} premium; New 
Orleans, commercial, 150 premium; bank, 200@250 premium; 
St. Louis, 75 premium ; Chicago, 40 premium. 

The posted rates of leading bankers are as follows : 





— 




















July 10. Sizty Days; Demand, d 
Prime bankers’ sterling bills on London............. 485 4 861g 
Prime commercial ...................--- We dasceuetnous | 483% covebe 
Documentary commercial piddshévodocettwdbed 483 + Jebe¥ 
Paris (francs) .... “eee of SOC SORE HSE SHEE ESSE EO BEE EES 5 2‘ 5g 5 18% 
Amsterdam (guilders) ........ 2... 2222-2. ee eee nee 403g 405, 
nkfort or Bremen (reichmarksa)................ wd 95 95 5g 
Coins.—The following are quotations in gold for various coins. 
Sovereigns........$4 856 @$4 89% Silver ysand ‘gs. — 99%@ par. 
seheawan 388 @ 393 | Five franes......— 92 @— 94 


Mexican dollars... — 241g? — 85 


my gen 
X X Reichmarks. 474 @ 478 
3 96 Do uncummere’!]. — *347 — 


X Guilders ....... @ 400 coos 
“pan’h Doubloons.15 55 @15 70 | Peruviansoles.... — 76442 — 77 
Me:«. Donbloons..15 55 @15 65 | English silver.... 4 78 @ 4 84 
Fin silver bars .. 1 06%2 1 07% U.8.trade dollars 831g * 

Fin»4 gold bars.... par #44 prow | U. 38. silverdollars — 9940 
Dims & 149 dimes. — 99%2 par 


United States Bonds.—Government bonds were only mod- 
erately active the past week, and prizes are about steady. 
The closing prices at the N. Y. Board have been as follows: 








“par. 


QQ 
































Interest; July | July | July | July | July | July 

Periods.| 4. a if 8. y 10. 
4%s,1891........ reg Quer © *11256)*1195g *112% *112% *112% 
4‘es,1891.... .. coup.|Q.-Mar. :  (PRIZS) LIZ <LI2H-LI2% 112% 
ET reg |Q.-Jan. pia 225p) 122% 122%) 12. % “122% 
4a, 1907...... .. cowp |Q.-Jan. = 1225, 122% 122% *122% 122% 
38, option U.8....reg.Q.-Feb.| S (*1027%! 103% 1057 *1t 3% 103% 
6;,our’cy, ’95....reg iJ. & J.) GS '*127%4/1 2744 £127 3g -127 9k *1271g 
64, cur’cy, ’"96....regz.j\J. & J. mM |*129 "129 |*129% *1293g *12919 
6s, our’cy, °97....reg.j§J. & J. >; UBOWP1 801g *1501g *13!1) *18 14g 
63, our’oy, ’98....reg J. & J | > (*1B31g*138 *1334) 152% *1331g 
63,cur’ey. ’99.. .ree. J. & J ; #135 "135 *135% *1353g *1354¢ 





**Thie is the price bid at the moruing board: no sale was made. 


State and Railroad Bonds.—Quite an active business was 
done in State bonds on Monday, since which time dealings 
have been light. The total transactions for the week weré 
$25,000 Louisiana 7s consol. at 77; $16,000 do., ex-coupon, 
at 64-642-66; $1,000 Missouri 6s, 1886, at 1014; $2,000 do., 
1887, at 104; $2,000 do., 1888, at 105}; $1,000 do., 1889, at 
110; $1,000 North Carolina 6s, 1919, at 112; $1,000 South 
Carolina 6s, brown consols, at 107. 

Railroad bonds were dealt in fairly when compared with the 
dulness of the stock market, and the tone of prices was gen- 
erally strong, with some classes advancing quite materially. 
West Shore 5s and Erie 2.Js continue to show considerable ani- 
mation, and after exhibiting some weakness early in the week, 
latterly became strong, and advanced. West Shore 5s close at 
374, against 35% last weck; Erie 2ds at 54, against 50%; Mis- 
souri Kansas & Texas gen. 5s at 63, against 61; do. gen. 6s at 
754, against 748; do. consol. 7s at 1114, against 109; Erie con- 
sol. gold 7s at 119, against 115}; Central Pacific gold bonds at. 
1112, against 1114; Metropolitan Elevated 1sts at 113, against 
1104; do. 2ds ati02%, against 101; Texas & Pacific Rivs, coupon 
off, at 484, against 51; Oregon Short Line 6s at 928, against 92. 


Railroad and Miscellaneous Stocks.—The week opened 
on Monday, July 6, with a very dull and featureless stock mar- 
ket, no events of any importance having transpired during the 
two days when the Stock Exchange was closed to affect prices 
to any extent. At the opening there was some strength mani- 
fested as a result of a stronger London market, but prices soon 
sagged, and remained very dull and generally weak till Wednes- 
day, when there was some reaction, led by the Vanderbilts and 
vrangers, on a vague rumor of a settlement, in some manner, 
of trunk-line difficulties. On Thursday there was more anima- 
tion shown than for some time past, and prices were generally 
strong throughout the list, with only a partial reaction near 
the close. 

Rumors have been current for some time past of negotiations 
for a settlement between the Pennsylvania and Vanderbilt 
interests, and they assumed more definite shape this week than 
ever before, though no precise information has yet been made 
public in regard to the matter. The rumors in this connection 
have been an important factor in the stock speculation for the 
week, though the strength is undoubtedly due in part to a nat- 
ural reaction from the recent decline, assisted by the covering 
in short contracts, 

The grangers have been quite strong, especially St. Paul, in 
which stock there has recently been an accession of strength on 
the acquisition of Mr. Armour of Chicago as a director; also, 
the granger roads continue to show good earnings, and with a 
fair spring-wheat crop their traffic will probably be well kept up, 

To-day prices were generally well supported, and Lake 
Shore advanced fuily 1 per cent at the first Board. In the 
afternoon business was dull, but Lake Shore and New York 
Central held most of their advance, closing at 58$ and 88§ 
respectively. Both to-day and previously the principal buyer 
of Lake Shore, New York Central and West Shore bonds has 
been a broker whose orders are supposed to come from a promi- 
nent banking house closely identified with London interests, 
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— NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 10, AND SINCE JAN, 1, 1885. 


















































































































































































































| For Full 
HIGHEST AND LOWEST PRICES. Pagar Range Since Jan, 1, 1885. || year 1884, 
STOCKS, aturday, | Monday, be oe Wernesday,; Thursday ‘riday, | (Shares). 
"sul e July 7h | July 3. July 9. July 10 Lowest. wane, Low.| High 
RAILROADS. , | 
albany & Susquenanus, ...-;-- $0 | eeeeee wecewe] seen eeeeee ssorerrs"ane penseebanend OF eet op Pier Feb. 9 138% May 2 138. 135 
Boston & : Sees We. Pe ORS CERNE PETS” EST er eae omer Rael Pam: A NAN. Feb 65 Fev. 4|/ 50 Bo% 
Burlington eit. mer : 401g 40's 403, 40% “41 42 41% 41% 41% 41% 2.410) 35% Apr. 24 44%qJan. 3 | 39 
Canada donthorn Ceabonns odpaces 30% 30%) *304% 30% BU 30's 30% 31, | 30% 31 2 + May 7 as Feb 20, 24% 57% 
Cedar yen sacemmirphe THe pttae pees SO ote i gas Peete apa st; j Mann aes nie BSE. 7 ‘Feb. 18| 13% Mar.12 ML 16 
2 oe : “B74 B75! B72 BT 37% 39 | “385, 39%) 34% 39 "| 19:95! 31 Mar.25| 41% June22? 
Sentral P of New OE serene 30 * 30 » 30° BO) BOM 20% 80% 30%) S04 30%) 1,390 | 26% Jan. 31) 36 Feb. 25) 30 | 67% 
TEN FS Sere sete cM ye TIRE, once com: RS , « 4 ; 
Chesapeake € Obi ieee | asd | eee ae Gece: dy Ar 24 "8 “gant is| Gl 12 
Saale ioe ee? TROPA HEF ABTS 1874) 197 “137 | 198" 1a8]an3 98 Sun! “211394 Tune & 113 140% 
Chicagu Burlington & Quincy. 125% 1264 125 to 1254 126 | 126 ase% 187 | Ae i 15512 115% Tan. 2127 6 July 10. o7 jla7s 
7, : é 4 
Oa ne ae 103 100 9). . -.t rout 109 | 208 rgarl 10328 1s) ae (ree eos 109% July 9| 95% 139 
Chicago & Northwestern -.... 92% 934! 92 9: 92% 93: e 9 we Bp, 44°%22 84% Jan. 3/83 Ape. 33 rt ett 
D pref. 127 123 | 128% 128 | 127%) 127%' 127% 12414 23 125 1,175) 119% Jan. 2 a4 | Feb. 90/177 ee 
Ohieago Kock Island & Pacutic) 115 115 | 115 115%) 1154 115%. 116 Liste 116% 117 460 105 | Jan. 2 18 Jume2s 100% 26% 
Chigagy 54. Loute & joni ocd: «Jalil ukbealedenith eee bi 15 151 16 16. ‘521 isn nes = om aa! Bt 3S 
A wile _-- BS 5 Sen ae © er lig § 22: 2Z% 22% ‘ pr . 25; 8 
Gags) fey Mae oO wig Tay Fay Fay) 722 Fae 73" FM) Fay FW) 9 G24) 3B June |) 91% Feb. 25)| $9°4/100 
Cleveland Col. Cin. & [ndianap. 30% BU% ----2. --0--- | ee” Seige lates 25 nycs Pee eharge 2 200 daa Fee tat May 5 125% 141 
) Samra aucun beet, 5 IS: GRE lantcannia aS kare 1 6 daidianiecashol ond nak oacceah Saceal shamed hand 144 Janu. 9 20 Jan. 27)| 33 a3 
ont Cel... th ee ae | 924 93%) “923, 95") “94% 955 934) °95""| 149,493) 825, Tan. 22/109% Mar. 9 | 86%133 
Lackawanna & West. } 92% 93% 922 wy 92% 95 %y 95% 2 9, 25, Jin. | | 
Saver os io Grande .......... ' 4% 4 a%- 4%) 4% 5 4% 4% 44 Dag ar 4 —_ 16 ae th 
Dubague & Sianx City --..-----] 8 Fenn we woe | oes 4 “ae Fae 9 las cal eae Sn. Ste :.: 3 ly “ono! 2% Jan.15) 4% Mar. 10)| 3 8% 
East SS Ga cae Ps. ie . ee hes . We . ¥ iz 5 2" 5 » anttaee 400 4% Junell ae par of! 4% by te 
Evansville & Terre Haute.....) 9 5 | eee eee eee evteltendt hamerdiamat ieee ieee beidd beni Sheen ss at 7 Junol9| 34 8s 
aterm char bie shai CRN eer aseiet 8 ag st igi” igi i106 190 June% 200 Mar. 24/145 "200 
Houston & Texas Central. ..... ! BRL LB6u 77) 196 ua 1264! 196% 126%) 1264 5 "R95 119% tor tF 128 May 38 110 | |140 
Illinois Central ; SSX ADS 4a -sccce doscce 126412 ~~ 126 4 126 3 b 4i éy $25 Dg — i6| a9 Ma y 70 86 
Do _ leased line 4 p. ct. wereee veces] renter ereees renee ecco er wes ye eee i me 24) 20% 
Bloomingt’ n& West’'m) — bf wen eee ee enee| eeneee eeneee! see | a ag Betoned eer Ray 404| 1% July 8, 17 Feb. 21|| 6%) 19% 
piers ebiete otor BON BT) G6 S74) Sb 93 | BTN BSN) 57% on 103,740 | 50% May 12) 67% Feb. 25'| 59% 104% 
wat i es? the tape TD re See ee : 5: eeocce e+e. Se esee Sos ees — b-~ an eas ut} mail ae 
& Nashville......... 35 B54! By 8S | B4% 3545 35's 35%) S42 35% 26,665 +. sem. 16 aot Temes a3 oa 
Slovated, consol... SSID IIIT) WS "BSH “BABS ig) USA WS) "OSA" ORL) 1717 | 65," am ¥ #29 June! | Gia) 78 
NTI sid wheel? O'S Easel patties biceda Cosecif Ratide sancooh eas ee Sacetsf sesene ssesee] .  ceeces } an. 3 ay 19)) 1 
oe pee ervecel TEL ENR sarees *12D woe t/etaS ore] 72990] B09 Fan: F195. Iune | 85 [108 
oo amediag at ? DID IIIT] “6455 55%g) 55 56 | 55% 55%) 55% 55) 2,575 464 May 7) Gita Feb. 24) 91% 94% 
en lowe: NIN) IREIMGIEEIIIN) as yg] 413 "2d"] G00! Lo. Tan. 26) 13 * Feb: 26)| 749] 18% 
orn tt peel camer: Dy oy pment S| Tor ida] is isa| is,gae| Lagu 22) 1s May ti] Ou 38° 
roxas ..... 17% 18 17% 17%) i7% 18 77% 18% ah 5,4% 2Jan. ‘ ‘4 | exes 
Saseett Patience, 95% 95%) 95% 954 95% 95% 95% 96%) 95% 93%) 2.755 | 804 Mar. 21) 97% Feb. 10 | 63's 100% 
Morris & Eusex -------. 20s... rs 12d 188ig) IBIG BIG r2ey rede] 12341284 B11 144 Fan. 2125," Juno 9/115 “127% 
; Geena S$  ~=§ F bisccd sccces | ssesse ose -1-| "36 3S} .. Soc ckel *- be c0-- sh. '  besede ‘ 2 ‘a Feb. 27)| 3 
New York Contral & Hudson.. 84% 85% 84% 85%! 55 '4 s 87 88 87's ah 18.944 a Sl 95% rg a tat 
cout. sagen wer siadeee ban 2 4% 4% “4% a4. 6.644 5 500| 4. Mar.25 gos Feb. 17 ai| 20 
: > 7 8 | Bea. 3 891g Bly 402) 844 Jan. 2) 904July 9} 8B: 
. & Western... BOR, BOA .cccce ceccce 89's SYy 90 90% Md 
New York Lake rie & West’ i eee So 10N Oy 10 SS ISS Meey S8 teew 2 sees Se ae 
re —  £F. ij FF SCOSSS COSSSOT SOCCSS COSSRS] - —SSOSSe OCSCSSST CEOSSE 22229806 21 e¢ , 3 17 
NewYork ¢ New Bngiand | ff 20000000 STE amg aa) 22 8) co] Tas 175 Jan. 12.100“ May 2 [178 |e 
New c : . erccce seccce! socese seoosen| SON | SOU S| cccsce cocces i 7 4) 
New York Ontario & Western. m 7 7 6% 67% TM 7% 7% 7% T's eae tat Sone 2 ttt an 1% 8° 
New York Susq. & Western ... S| cesses cece] settee ceeeee| cetete testes] cesses ceeeee| cotter ceeeee| cress 4% Jan.27) 8 Feb. 20); 44; 18 
‘& West Tate: . pevece wazaee| ty 249) 202. L ot #1” 16 | #14 16 | | 800) 14 Tuly 3) 25% Feb. 26 17 | 42 
Northern Pacitio....--,--..., e “1Gig 17, | Gia 16%) 716% 17 | 17 7%) ATi Li's) 45) 15 Jan. 17 1a * Max. iel| 37%) 87% 
Do "EB. odnce 39% 39% 39'y 39%! 3¥% 40's 40% 41 40's 10% 6.702 | 3 2 Jan. 29) 1% Jum 2) 04 in 
Ohio Central. ... -.......-...---. ~ seal. seh. anal. 16%! 17° 17% 1,700| 10% May 4| 19 Jan. 14|| 14% 25% 
et See Doman ee 15 15%, 5% 15% 6 4 7i 71 8 “79% 22° 150 71 July 9| 71 uly 2 45 00 
sowsneesa SONDHS CPCOGEL PO*GSS SeaTPeT SeGece Vosves : L ti 12 Mar.19 
Ohio Southern: ----.....-.ece0) 0 f | cesses cesses Bruhn tae TSE) sea -agel “Gdic-yael gang | [Ee Marea] 21 Apeea7|| a) 268 
Oregon & Trans-Continentai... “13% 134g) 12% 13% 13% 13%) 13% 18%) 13% 13%) 2.456 / 10% Apr. 3! 15, Apr. 20/| Gy) Bate 
aoa Tete vag fer ors ea 3 li%y 14% 14° 154) 15% 18°] 15 15%] 10,020| 13° May 29\ 19 Jan. 2| 16% 60% 
Philatelphia & Reading _. ..... cog oh Retentions, irra Hecate : "30 119% Feb, 17/1385 4 June, 4 11949 186 
Pittsburg Ft. Wayne & Chic. . LSA LSE) --2-2- woeeee| eeeeee cece se] secre concen] corres ooneee Mar. 91a Apr. 20 rv et «3B 
special. seceee nee ce] eeeee waars baReeneen Sa arbberes | tritici] trots 136 Tams 28.1433 May 2t (138 igi 
Rensselaer « yee ee OM en arian, RMT TTR Dome aaRRees (pense Tra ay 22| 2iaJun. 17) 249) 6 
aaee. © Ades... vee © rust c “RO Bi | “60 50 50g 50% 50% 50% 505 50%, age 44 aden: 4 O61 Me Mar. r. 9 12 | $9 
Richin’d & West P’nt Terminal 202 20% ..---. ------ gern zihceee: Te 3° 4g, °°3"" 25, Mar. 11 Mar. 6) 17%! 16% 
Rochester & Pittsburg. -..-----) geneween ee eee soenee gbqeenk Mirrrs Torres . --s---| 16 June23) 19 Feb. 20|| 14 | .24 
Rome Watertown & Ogdensb’g) ts ce eee e cone en! een ene ceeeee| ceeeee eeeeee CSSSAG conga’ F SGetwe eshbos with 15 May 1] 25 Feb. 26)| 18 50 
St. Louis Alton & Terre Haute) boone een ene| cee ne ceceee| ceeeee co reee| ceceee ceeeee| ceeeee ceeeee| oe sgl ache | wae sone vagal 70 96 
ie capone eobscons Seehee sore A al) il eeney “Ty wie es Seem 7 ly M: 21 Feb. 25 
= — eitees 34%: BRE SM "becene pps esac besc 30 31 Sit tes "3030 "125 qoyas fT 30) 39% Jan. i 24% =. 
De Ist pret. 82 82 : ee ee ee ee per el Feb 26] 24 Fev. 271] 15 32% 
Bt. nn | nang See "Sa" de" i Tes Romeauenn eeromer aie 8 ee Tanest A ~ 
, a escce oon; eccece cocese , | 
gt. Paul Minneap. Bstaiiods pasa 1s 1006 200) “GE Gle) “HL Ha) GT PS) Bate] Tek dae 20h gaat SS) fq 
Teens Pact o-oo one ooneee BL” 51% 50 61%! 49% 51s Hd ts Py Be 4 Sa 55% May 28 : | Tea 
Waa s st. Louis & ioe aeonee sores : : Satis .: a ett wearin x GB 7 *6 oa? 37 64s ay 7 14 Jan. 12 9 32 
an MISCES.  camcteiteste RIE Taka IG TAT eee Socio: Peerereeen oeaeeer 10 Mar. 28) + nets a dee 
mericuD a) OS) ee) en + glee =o he ees ersten 1 4607 : 4 y une 
American Tel. & Cable Go... 62 well GL GL | .-- 2 ee eee ne en) ween ee ween ee] ereeee eeeeee — 7 a <4) © r Ba 1 |127% 
Bankers’ & Merchants’ Tel...) 9 {| 2... eG Pst hy Pt Bee 6 | 10 10% “"833| 8 Jan. 3! 13% Feb 21 7 | 17% 
Colorado Coal & 1rytt....--020-: ‘g2%, 92m! 981, 99% . SE OY oped ee | eet ee See aoe ial a ae 
AS cee 7 ae RESeee 6 eeees « > ‘ , 
Delaware &@ Memes heal.” Kenaes 7553 76% T64 76%; 75% 77% 77% 73 | 77% 73 a 21 Jan. "3 $4 Fey, a0] 33 655 
Oregon IinprovementCo ......) | eww nee - ee eee wueeines Sake om REx it IN gs Bo 605 | 595, Jan. 29, 77 Apr. 30)| 60%.112 
Oregon aw & Nav.Co...-) | ww anne wn oe hg 73 “ATlg 47%) 32,885 4634 Mar. 21. 625 Mar. 9} 31 | 57% 
TT Ti iinct setgmemeaasanehen 48t, 485, 47% 48 47'9 4R% ‘a 4 "855 107 % Jan. 33) *90, Mav 9} 90 /|117 
Welles Patace Gar Beno 116 116 {115 115 | 11541154 116 lis ® 116 117% wed a . Mar. 80!) 3%| 6% 
Quicksilver Mining Co..-.---.-) | wee eee concen] ceeee eeeeee| cretee ceeeee| ce eeee eeeeee "993; 293;| ~"jnd| 223 + nay tol 30 “Jan. 30\| 20 "| 34 
Do Pref...) $f een nne pena ne! ere eee wenn "Gee “dial “dia 6a” © 61% 30,171| 5349 Fan. 2| 63% June20/|| 49 | 78% 
Western Union Telegraph..... 604, 61%, 60's 61's 60% Gi%’ 61% 62 | Gl'e 61 , : ° 8 
mae 140 140 | ............/187 143 !137 142 14. 141 123 "Ste Ta Ota May a 1S ee 
AmericAM. ----.-.-----c.0.s2eee0- BF a ate ba Sait! Baty Bate! Bot So's! *BSi% AS 212 Jan. 2.55 Apr. 7|| 45 oh 
» 4 
WHE aiva rac BOE, MG ancoss <anese i*108 110 7 169% 109% *lu8 110 $3 10d4eJan. 2113 June26,| 98 
NACTIVE STOCKS. eoeeee | 66% May 28| 78 Jan. al 62 | 80% 
Atobioon Topeka & Sante He..| § | -sccce seecce| ccsece cocece] coon oo seeeee eptbaccape | osnse Aegan ccc |147 Jan. 29/152 Mur. 19, 142 (152 
Chicago & Alton. PTOE ne | | weet weee ne) ceeeee vente] eeeeee ceeeee! seeeee ceceee] ceneee sens ti 2 May 15) 22% Feb. 27| 23% 24 
STOR SER” 5.) BD caheon winbond esubenagaqedl noeksp accuse] Seipes ssctegh Aednes eeengeh ’ 44 rea 34% Junees 142 June2s, hua dhathdes . 
Port Worth & DenverCity.....)  ¢: | ..... en wane. been? ears tu erseetee box weton “"400| 2% Feb. 25 Feb. 17)| 5 5 
Keokuk « Des Muiues.....-... eindilieds: beasnstennen ‘aataqbeenec Ghansehaneen peeessdetves:: Gai; 22% Mar. 4 26 Mar. 17); 19 
Louisiana & Missouri River...) § | wwewee eeeeee| coeeee coerce - etneey seer Rea) pe Pers al Spe 122 Jan. 22;:145 May 12/|115 |130 
New York Elevated. ........... ee EORONer acbeee emeedoren: pasaeees: Mame, Cho TH FN 
Uniten Co's of New Jersey...) § = | case. 2 ceneee tin pil eobend) goacse oncsadl Sennen iebensl onder wonete) ;. .° Tre Pm we ae ae? a a a a 
Virginia Midland ............... a, eee aeeqyronne |. S70epr oeenee i oe. ft 116 Jan. 19118 Apr. 23/121 |122% 
ST dis negaumonaedusesouns : *119% ...... *118  ....2-) -+-+-- 968 Fer bcena Vi iemuaneeic Desi 40 Feb. 13) 46 Apr.15,| 39%) 40 
Canton Co... oes ee enee. see. ted cama aoe ccemieiwt tan aaah the taal: ai ee ee 
aye ag p 0 PESEESE] SET SS] fash a7] neal “aos a5) 05 | 8 ga 9a) tg da 8) | 
Maryland taal... 2... 2... eee S| ceetee ceneee| cence ceeeee| cence - ores eeKaeen. seed EBbas eo ! e 5 | 10 
New Central Coal...........-... BES So obercay Geirohiz: aoc hese Quamtaic weet Sererrpeeess Gaba 17 Feb. 7| 25 May 23 14 | 29 
Ontario silver Mining _........ FB RA es Ha ap EOS DASE ARE MY OEE EE ee J =. 





* hese ure tle prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RALLRVAD BONDS, 
STATE BONDS. 








SECU RITIES. 
Alabama 


Bid. | Ask.| 
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‘SECURITIES. 











Bid. SECURITIES. 


RAILROAD BONDS, 


JULY 190, 1885. 





Bid. | Ask. 


iy 113% 
1U3 
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110 


43 
438 
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SECURITIES. 
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SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask.) i SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
‘Del. L. & W.—Contin’d— | | Mex. Cent. —Ist, 78, 1911.) ----..|-.--..||Penn 4° —C paneer. Fa 
Morris & Essex—lst,7s., 139 141 lst M., 7s, ex-cp.,6,7,& *34 35 | Pitts. Ft.W.& C.—1st.7s Beet einigineilts 
Railroad Bonds. 24, 78, 1891............ 11542117 |/Mich.Cent.—Cons.78,1902/ 124 |125%| — Pitts. Ft. 0 &C. 2,78, 1335 |osoece 
;' Ponds, Ze, 19 D woe 22 acrootene ‘age 5a, 1902 ........] ---000]------ 5 Je, 1012 8. “aa 3144/..... ° 
(Stock Excha Prices. so 9 OO] ......] SOB jecccee DB, BOUG . cceccccvccececees| e8eeselccecce eV. 1tts. ons.s. Cle] eeceee seeece 
saat 1st, consol., guar., 7. 124% 125% Coupon, Sr M, nonus 100 4th, s. fd., 6s, 1892....) ..-.--]..... o 
Atch.T.&S.Fe—4 28,1920 ....../.....- N.Y. Lack.& W.—Ilst, 6s) 12242 ......|| Re sre 5a, 1931 . *95 {100 St.L.V. “i TH. —Ilst,g., Sal 137 | L.ncse s 
Sinking Fund, 6s, 1911.| eeceseleccces Construction, ‘bs, 1 1923 ececee 100%, | Jack.Lan.& Sag.—6s, tii gab aes 2d, pa DS cp codawonsed sampes cere 
Atl. & Pac.—1st, 68,1910. 69% 71 | Del.& sud. Canal—ist,7s| 111 |...... | Milw.& No.—Ist, Se, 1910; 85 | 92 2d, gu 43 1898 ....) 122 49)..... " 
Balt.& O. tah 6s,Prk.Br.*119 | ...... at, oxt., 76, 1891 .......] 2--ceclocces- Ist, 68, 1884-1913.......| ----.-\.---.. Pitts. leve.& Tol.—1st,68| 105'9)..... ° 
Bar.C. aap. & ‘No.—1st,58, 107 Me occece '| Coupon, 78, 1894........ BERG -leoccss || Mil. L.S.&W.—I1st, Ba, 1921 104% 1044 | Pitts. Junc.—1st, 6s, a. cone mien 
Consol., let, 5s, 1934 OU leccocs asletered, 7s, 1894 === 20]. .eee+|| Mich. Div.—lst, 63, 1 O24) ..-200|...00. Pittsb. McK. & Y.—Ist, 6s) ..--.. cccce 
Minn. St. l.—1st,7s,gu.) ....-- | neesill '| Ist, Pa. Div., ep.,78,1917 126 |......| Minn.& St. L. —1st,78,1927)*123 |...... Rome W.& Oe: —lst, 7°91 110. priate 
Ia. City & To ye ey TO: scceseleceses (| st, Pa. Div., reg., 1917.) 136 |..--... iowa Ext.—l1st, 7s, | weeee-1.-----}| Con., lat, ext., 5s, 1922.! 75%) 76 
C. Rap. 1. F.& N.—1st, 68 *...... 108 || Alb. & Sus —I1st, 7s....) 109 |1 2d, 7s, 1891. ee 0's | Roch.& Pitt. a 68,1921) 107 |.....6 
DE GEE, DEE cicchensadel weoess 96 2d, 73, 183% 102% Li 34 S’thw_.Ext.—l1st, 78, 1910 “IDs 112 | Consol., lst, 6s, L922t...| ------ 8934 
Bufl.N. Y. hy gael senses |- +200. | Ist, cons.,guar.73,1906 wane ee || Pac. Ext.—Ist, 63, 1921.) 105 |...... Rich.& Alleg. “Ast78, 1926 51 | 53 
General, 6s, 1924... 0+ sesleccces| 1st, cons., gu., 68, 1906) 115% ...-.-/ Mo. K.& T. —Gen’ 1,68,192 75'8 75%)! Trust Co. receipts .. solar 
Can. So.—1st, int. guar.58, 97% 97%/| Rens. & Sar —Lst, cP.» 7s| 140 50gne ‘| General, 5s, 15 20 i catatieenel 62% 62% |Rich.& Danv.—Cons.,g., ‘és 1001.|-***"* 
Th ii a caveoocecoss 7+g) 7 tL, reg., 78, 1921 ....- 140 |......'| Cons., 7s, 1904-5-6 ...... H 2 111% Sepenane 6s, 1927. 67 i 69 4g. 
Reg., 58,1913 ...........| .-...-|.--..-||Denv.& RioGr. —Ist, 1900) 1044105 | Cons., 2d, income, 1911. ) "| &Ch.—1st, r. (78,97,*111 |..... ° 
Central lowa—Ist, 78,°99+) -.-... 96% | ist, consol., 78, 1910.. 564g 5tls & Cent. Mo.—Ist, 400 108 | ae BE eae, 1900......... | *86 |... .00 
East. Div.—1st, 6a, 1912) ......|.---.. en.So.Pk.&Pac.—I1st,7s.| 50. | 75 “Mobile & Ohio—New 6s..| 10714 ...... '|Scioto Val.—1st, ouna. 1) TB.) xzaaree 40 
Ill. Div.—lst, 6s, 1912..| ......|...... ‘Den.& RioG.West.—1st,6s| 42% 4% | Collater’l trust, 6s, 1393 cccceelccccce (|St. L.& Iron Mt.—Ilst, 78. 115%)116 
Chesapeake & Ohio— | Det. Mack.& Marq. —Ist, 6s} ------ , 54 | 1st, Extension, 6s, 1927) ..-..- .-----|| 2d, 7a, 1897.......... | 108 |108% 
Pur. money fund. 1898...*110 |...... | Land grant, 34s, 8. a wna nae leeeeee ‘Morgan’ s La.& T.—1st, 6s) 95 |.-....- Arkansas Br'ch—1st, 78 | a oe ° 
6s, gold, series A, 1908 -| 102% ....... E.T.Va.&G.—lst, 78, 1900 116%))22-777)| i i oo. eceguseee OF |.cccce || Cairo & Fulton—1st, 7s.) 105% 106% 
6s, gold, series B, 1902 ¢. oa | 62 || 1st, cons., 58, 1930...... 45% +f Nash. Chiat. St. L.—l1st,78} 119 |.....- Cairo Ark & T.—1st, 78.7104 {105 
6s, omy & iin | 2 l'4g Ex coupons 9 to12Z....| 40 1} 2d, Ga, 1901..............] seooce'seneee || Gen. ry & 1. gr., 5s, 1931) _70 72% 
0 DM BER. ance] cooese 6 Divisional 53, 1930...... 93 |...... N.Y Central—6s, 1887...) 10442 ...... St.L. "Alton& T. H.—1st,78,115 |..... ° 
e8.0.&5.W.—M. 5-6s.. |*.-.... 70 liz.C_.& nf ao-tdeb.,c.,6s ee eee Deb. certs., ext’d 5s. tite aimee | 94. pref., 78, 1894 ....... | ge, ee 
Chicago & —o | 1st, 6a, 1920. ... ......2.-] "2-20 50 | LY.C.& H. —l1st, cp., Js 134.%3135%)| 2d) income, 7s, 1894 ....| ------ 100 
lst mort. s, 1893 iaah *116 |...... ‘Eliz. Lex. m4 Big Sand —— 85 SO ~ ist, PT occsckens 34 (1354/| Bellev. So. Iil.—Ist, 83 #173 aeiae e 
wy by fama, 6s, 1903.) .-..... 122 | Erie—Ilst, extended, .| 124 (124% Deb., 5s. 1904 ......... 104% 105 St.P.Minn.€ Man. —lst,7s ‘Ta 4 sebianeg a 
v.—Ist, 73. “119 poovss 2d, extended, 58, 191 o. 109 |...... || Harlem—lst, 7s, coup ..| 137 Fe“ eerie lid |..... m 
7s, termed ...-.-|| 3d, extended, 4198, 1923.) 105 |...... | Ist, 78, reg., 1900 ..... + ls | Dakota xt, —6s, 1910.. Bier 1i4 
St. L. Jack. & Chic. ail 119 (119%'| 4th, extended, 5s, 1920.| 10¥_ |...... N.Y. Elev’ ‘A st, 7s, 1906, 121% 1225 1st, consol., 6s, 1933..../ 1092110 
let, guar. age 78,94) .ccccelccccee 5th, EE aE O7%9!..... -||N. Y.P.&0.—Pr. I’n, 68,'95| ------!- Ast, consol., 68,reg.,1933 | ------|.e000 e 
2a, (: 360), sencmtiidesines 1st, cons., gold, 78, 1920.) 11l542!...... IN.Y.C.aN. ~Gen. 68,1910 sasene 38 3 Min’s Un.—I1st, 6s, 1932 MEE - lecese > 
2a, inde a "DB) 2 cone. jeccece 1st. cons., fd. cou up.» 9 TS 2.) eeeeeelooeeee '| Trust Co. sone a coeeee| 3812 St.P.& Dul.—l1st, 58, 1931, .---.-|..... e 
iss. Br’ ge—1styst.69 ccceselooesce Reorg., 1st lien, 68, 1908} ------ ----e+) N.Y. & N. Engl’ —lst, 78) cccccelccccce ‘So. Car. R'y.—1st. 68, 1920 *103%)- 22222 
Chic.Burl.& Quincy— 7 Long Dock b’nds, 7s, '93 ------ 120 | ast, | 6s, ETP 580" "LOG j.--cee|| Bd, Ga, 1931............- | ecccce odeee 
Consol. 78, 1903 ....... 134 |.----- Butt.N.Y.& E.—1st,1916, 127%)....-. N.Y.C.&8t.L.-1st,6s,1921} 76%) 78 | Shenand’ hV.—1st,78,1909) *50 |... 
5s, sinking fund, 1901...) .-.---. lesoses N.Y. L.E.&W.-New2d6s; 52%...... || 2d, 68, 1923.............. eoeceie - | General, 6s, 192 eae l sense ° 
5s, debentures, 1913.. 03 103% Collat’l trust, 6s, 1922.) ------|------ ''N.Y.W.Sh.& Buff.—Cp.,5s a | 36 ig Sodus B. & So.--1st, 5s, old 100 |°°°°. > 
Ia. Div.—S fd., 58, 1919 *10349)......|! Buff.8.W.—M.,68,1908) .----.|----.. | Registered, 5s, 193 “34 peeeos ‘Tex.Cen.—1st, 8.f.,73, 1909, 60 j..... ° 
Sinking fund, 4s, 1919 *...--. 99 v.& T. H.—1st, cons., 63) 109 |......) N.Y. Susq.& W —lIst, ot eee a ee ee ee ee Oe - lseese e 
Denver ee #97 49'...... Mt. Vern’n—1st, 6s, 1 923 9442 96's | Debenture, Se, 1897 t.. om cavece! ‘Tol. Del.& Kurl.—Main, 6s ------!..... os 
oy ff. Sees ~---0-|------|| Flt P.Marg.—M.68,1920 116% ...... || Midland of N. J—Ist, 6s T: jccooee ‘| 1st, Dayt. Div., 6s, 1910; cccces leccce ° 
1.& P. Tho 4 cp., 1917.) 131 |...... Gal. Har.& S.Ant. —Lst, 63 1044105 | N.Y.N.H.&H --1st.,1g.,48,*------ 11t | Ist, Ter. trust, 6s, 1910.) ......|..... . 
6s, » TOR.» SN ciitdnontvads 130 (130%)! 2d, 78, 1905....... ....... | 100 |...... ||N.Pac.—G.l. gr.,1st, scp "és. “iol ‘2 102 | Tex.& N. O.—1st, 78, 1905: occccelecccce 
al. 5s, 1934.. O8  j------ West. Div.—lst, 5s.....- *90'g)......!! Registered, 6s, 192 RD Stseveleapees | Sabine Div. --1st, 63,1912; 79% 9'..... s 
Keok. & Des M.—Ist, 5s) 108%)... 2a, 6a, 1931............] ---2e- | oecces \N.O. Pac.—1st,68, 19204) ------ | 52% Va. Mid.—M. ine., 68,1927) 4742'..... o 
Central of N.J.—Ist. 90+.) 112 |...... ''GrnBayW.&St.P.—I1st.6s *65 | 70 | Norf.&W.—Gen., 6s. 1931) ------ | 90 "|| Wab. St.L.& Pac. —Gen.,63| 25 |..... 
lst,cons.assent. 70,1800t 100) = 101%) Gulf Col. & S.Fe—78, 1909 103%4 105 | New River—lst, 6s, BE sesscelccbess Chic. Div.—5s, 1910. 67 | 69 
nvV., assented, +0, 290 902) 99%4 100 J “Sy ” ehtbeegeyies eee peer ''Ohio& Miss.—Consol.s. fd, 116 119 | Hav. Div.—6s, 1910..... o-ceelecccce 
Adjustment, 7s, 1903 208 |...... Han.& St.J.—Con.68,1911, 118 |118%2| Consolidated, 7s, 1898 | soavndlecsccs Tol. P.& W.—I1st,7s, Tai “93 | % 
Conv. debent. 6s, 1908. 57 62 | Houston & Texas Cent.— , 2d consolidated, 7s, 1911, ecccce Fee || Towa Div.—ts, 1921. ...\*------ 55 
h.& W.B.—Con.g 95 | 97'2| Ist, M.L.,7s, 1891¢....; 95%) 97%2) Ist, Springfield Div.. 7s) esccece ML | Ind’polis Div.—6s, 199i. , goneen ene 
Am.D’k&Imp. 6, 1921 80 | 824/! 1st) Western Div., 7st. 83 | ...--- (| Ist, general, 5s, 1932.. 70 | 75 || Detroit Div.—6s, 1921..| ------ sanene 
Chic. — oy : | 1st, Waco & No., 7s}....| 83 |.--... | Ohio Central—1st,6s, 1920 seeeee jreeeee Cairo Div.—5s, Is w-2| seecerlece see 
lst, 8s, P. D. ...........- _183 s-ses-|| 2d, ‘consol., main line, 88| ------|------ || 1st, Terw’l Tr., 6s, 1920,) ------ oo | Wabash—Mort. 7s, ty weeeee 65 
24,7 8°10, "7 D., 1898 -\*......|125%3)| 2d, Waco & No.,83,1915) -..-.-|---+-- ‘| 1st, Min’l Div, 68, 1921) ------'-.--.-!| ‘Tol.& W.—Ist, ext.,78.) -.--.- 05% 
ist, 7 * $e. . D., 1902. Bt 4 129 General, 68, 1921........ ig|....../|Ohio So.—1st, 68, 1921....| ------ | 8642 Ist, St. L. Div., 7s *B9. 92%)' 97 
1st, LaC div., 78, 1893 116 |...... Houst.E. & W.Tex.--1st,738\" ----. 93 | Oreg’n& Cal. ” ist Ma AGEL <cccee!. 25000} 2d, ext., 78, 1893...... | 85 | 86 
ist, I. & M., 78, 1897.. | 116 118%9|| 24, 6s, 1913_............. ; oeteeelerecee ‘jor. Transc’l—6s,'82- 1922) 67% 68 | Equipm’t bis, | Ta, BB. . cess cccsee 
1st, I. & D., 78, 1899. Pere Ti.Cen.--8 pa. Div. ny ei --++*-| Oregon Iinp. Co. —Ist, 68. 78 jas seneee “*| Consol. conv., 78. 1907) «---0.) 72 
st, C. & ~~ 78. 1903..| 126 128 Middle Div —aak. 8 . 7106 ------| Oreg’n RR.& Nav. “Tt, 6s. 110%. Gt.West’n—1st, 7s, ’88)*-.----|107 
Consol. 78,1905 .... .. 25 |. - eee C.St.L.&2 —Ten.l..78| -.---- 125 || Debentures, 78, LS87 ...| ---.--'----.- 2a, 78, 1893... s 89 
ist, 7s, 1.& D 1908, 120 |..... 1st, aL . 78, 1897. | 12349125 || panama—S.f.,sub. és, 1910, 99%101 | Q.& Tol.—1st, 78, 1890) ......'.. on0 
ist, S. W. Div., 68, 1909.) 112 |...... 24, 6s, 1907 ........... “118 |...... || Peoria Dec. & Ev.—1st, 68! ----+-|...-.., Han.& Naples—Ist, 7s} .-.---!..... 2 
lat, 5s, LaC.& Dav.,1919) O38 poasee Gold, 5s, 1951.......... lll aa Evans. Div.—1st,6s8,19 20\* canoes 93 | Til. & So.1a.—1st,ex.,G8) -.----|..-.. 
1st,S.Minn. Div. (68,1910 1124 ...... Dub.& 8.C.—2d Div., 7s. *112 115) Peoria Pek. U'n—Ist,6s. ("20212 ...... t.L.K.C.&N.—R.e.,78) 8912) 93” 
Ist. H. & D., 78,1910 . | 119% 120 Ced.F. & Minn.—Ist, 7s. *125 |1154% Pace. RR.—Cen. Pac.—G.6s, 111% 111%  Genaiie Div.—lst, 78.| ---... | 76 
Chic.& Pac. Div.6s,1910, 11 s---e+) Ind. BL&W.— lst, pref., 7s +110 weasee, San Joaquin Br.—6s ..| 105. |...... Clar’da Br.—6s, 1919) .-----'..... © 
Ist,Chic. & P.W.,5s8,1921 O7%y a lst, 5-6a, 1909........... | aueeee 638 | Cal, & Oregon—Ist, 6s PIS onccee! St.Chas. Bge.—1 at, Gs cnidiieell ain anise 
Min’l Pt. Div., 5s, 1910. S. -ingeag | De BOG. BOD. ccccecsepes | 50 57 al. & Or.—Ser. B., 6s.| _ 97% 9% No. Missouri— 1st, 108% 110% 
C.& L. Sup. Div.5s8,1921) 97 |...... '|_ Eastern Div., 6s, 1921..|"-...--| 72 || _ Land grant bonds, 6s.| 1032 104 "|| West. Un.Tel.—1900, coup ceceee|sccsce 
Wis.& Min. Div. rw 1921; 97 | 98 | Indianap. D. &Spr. —1st, 78, i 58 || West. Pac.—Bonds, 6s..} i108 wat, | alae SN RRR cccavelhad 
Terminal 5s, 1914. ..... 93%4 93% Ist, 7s, ex fund. coups.| ---.--|---++- ‘| No.R’way (Cal.)—I1st, bs "300 g)...--- W. Telecraph—7s, 1904) *99 |...... 
Chic. & Northwest.— "| Int.& Gt.No.—1st,6s, gold, “— ------|| So. Pac. of Cal.—lst, 6s.| 97 | 9744) Mat. Un.Tel.--S.fd,63,1911; 70 | 7 
Sinking Fund, 7s, 1885.) 103% ......|| Coupon, 6s, 194 i Ampeg 68 || So. Pac. of Ariz.—l1st, "on Senneolecsece! | 
Consol. bonds, 7s, 1915. 238 * 139%) ‘Kent’ky Cent.—M 6s, SER: wocesel ccocen ‘| So.Pac.ofN.Mex.--lst, Ga! 92%. .....] INCOME BONDS. 
Extension bonds, 78,'35, 10314 ane | istamape ved, 4 p. ¢., h nc evcccefcocces ‘| Union Pae ific—Ist. Gs..{ 114 114% CEntere st payahle if earned.) 
lst, 78, 1885. .......-.... | 1034 10: 343 Lake S rore & Mich. So. | Land grants, 7s, ’87 89, seer 107 |/Atl& Pac.—Ine., 1910....] -..... 16 
upon. gold, 7s, 1902,.) 131 sz 32 | Cleve.&Tol.—N  bas., 7s 104 104% Sinking fund, 8s, "08. genie ¢ rao Oe TE WOO «000! okcenslecsncs 
Regist’d, gold, 7s, 1902., 129 |...... ‘| Cleve. P. & Ash.—7s....| Ald |...... | Reg., 88, 1893.........! 130 saree |B. T.V.&Ga.--Ine.,6s, 1931} 10%)... 
Sinking fund, 6s, 1929... 113 jotteee | Buff. Erie—Newbds,7s 120 |--...., Collateral Trust, Swe Sensis |\Gr. Bay W.& St. P.—2d,ine.| ..--.- 15 
Sink. fund, 68,1929,reg.| ----.-/---.--|| Kal. & W. Pi eon—Ist..|*--.-..; 106% 8.1907) - -..2e-| Ind. BL&W.—Con. , ine. Gal" .<ccos| BO 
Sin king fund, 58, 1929 | ...... 106's | Det.M.& T.—1st,7s, 1906) resee oo Kans. Pac. nal a “bs, 95 +113; sation ' Ind’sDec.& Spr’'p—2d,ine.| 18 | 20 
Sink. fund, 5s, aay eg *105 |105 %| Lake Shore—Div. bon «is. “122 itcesee lat, 6s, 189G6......... | 2 109 110 Leh. & Wilkesb.Coal.—’88) 7O [..... ra 
Sink’g fd. deb., 5s, 1933: 101 |10144 Consol., coup., lst, 7s. 127 127% Denv. Div.6s,ass. 99) 109 fae ‘Lake E.& W.—Inc., 78,99} 12 |... vl 
25 years deb. be, 1 909 ..; 101 |......! Consol., reg., 1st, 7s . (126 (127 | 1st, consol., 6s, 191 9. | + 09% iP Sand’ky Div.—Inc.,1920) *9 |..... ° 
Escanaba& L. S.—I1st, 68 a hvencas Consol., coup., 2d, 73.. / 2113 | cmemmieen C. Br.U.P.—F.c A OF 1! nbn af. Bl.& Mun.--Inc.,7s, 99) < he 
Des M.& Min’ap. > 78) 125 |.-..- Consol., reg., 24, 73...) 122% 173"|| at.CheP.—1st6a,1905} 93 lewenoel Mil L. Sh.& W.—Incomes| -.-.--| 75 
Iowa Midland—Ist, 8 e+eee-}------|| Long Isl. RR. —Ist, 7s, 93, 4120 | ..cc0e! At. J.Co.& W ~, 6s| Re aes Mob.& O.—1st, prf.,deben. | Jig) 52 
ey ie conv. via ---e0e}-----+|| 1st, consol, 58, 1931..... 107%) .....- Oreg. Short-L. —Ist, G3, 92%) 92%'| 2a, pref., debentures... .\"-.---. | 22% 
os Meat ee—Ist,7s 123 (126 |'Louisv.& Nashv.— Ut. So.—Gen.,7s, 1909) *9449). ‘| 3d, pref., debentures....| ..-.-.!... eco 
Win. 2 © Pit, 78,37. ane oh. § Ee 9 enten 1st, 7s, 1909,*...... ' 90 || 4th, pref., debentures...{ ...... veseee 
SOS eee jnecces | Gecilian Br’ch—7s, 19077100 |...... . Pac. —Iist, cons., 68.; 100) (100% |N.Y. LakeE.& W.—Inc.,6s| ....--|....- ° 
Mil. “Med —Ilst, 6s, “~~ t 15 panese N.O.& Mob.-1st,6s,19: 0, 4 | 914%, 3a, aan ta i111 Done Ohio Cent.—Income, 1920) ...... 21 
tt. C, F.& St. ‘—lst,5 104% 105 GS £4 So | Pac. of Mo.—Ilst, 68.. 1073 M4 108 Min’! Div.—Ine. 78,1921 sueaed oan 
C.C.C.& Ind's—1st, 7, 8. fi 121 122 -H.&N —1at, 6s, 1919. 107 Ag} we o0- Si, i BIE . ddan coves - 109% dll 1 Ohio So.—2d inc., 6s, 1921\*......| 22 
Consol. 7a, 1914. ........]| .-.0- ‘1il4 General, 68, 1930 ....... --eee) DS49/ St.L.& S F.—2d,6s, Cl A} *98 | alii PeoriaD.& Ev.—Inc.,1920| 21 |...... 
Consol. aink. fd, 78,1914) ......)...... Pensacola Div. Teo Sethe 95 | 6s, Class C, 1906 ...... 6 | 9%) Evansv.Div.—Inc ee ccecce 
General consel.. 68,1934 *.-.-.- 114 St. L. Div.—I1st, 6s, 1921) 10 a. iseeeee 6s, Class B, 1906...... UT's 97%, | Roch.& Pittsb.—Ine. “a xp Bettie e 
c. St. P. Min. & Om.— | DCU Oe 1st, 6s, Pierce 6 C, eT scenes ears: |Rome Ww. & Of. —Inc.  , an 
Denes. A, BD scscencl evccne 12 Nashv. & Dec.—Ist, 7s. ‘4 1164 Epuipment, TE, BED..1 cececel- So. Car. Ry nc.,6s, i93i #20 | 2742 
C.8t.P.&M.—1sté6s, 1918 oeneee ‘ated N.Ala.—S.f.,68,1910}) 91 |...... Gen'l mort., 6s, 1931... Oly StL. A. & TH. —Div. bds.| *25 )....26 
No. Wis.—Ilst, 6s, ig BD.) ssccce!.cccce Louisv. C.& L. —6a, EERE cccsecioasorel So. Pac.of Mo 1st, 6s 103: ‘8 1034 | FREE LIST. 
8t.P.& S.C.—I st 64,1919 iZoR, 122 Trust bonds, 6s, 1922 2. 9it 535 Tex.& Pac.—1st, 63,1905) 108 (......) Cin.& Sp.—Ist,C.C. &I. 8 Rennes 108 
Chic.& E.11l.—1st,s.f..cur. il10% 111 || 10-40, 6s,1924........... 82 Gnintiad Yonsol., 6s, 1905+ ... rf 72 | Col. Spr. & Cin.—I1st, 7s8..| ...-..]..... * 
Consol., 1st, 6s, 1934.. | ez | 99 | L.Erie &W.—Ist, 68,1919} 69 | 79 Income « ld. gr., reg... 38 tg Cum. & Penn.—1st, Gs, "91 *102 |...06 a 
Chic.St. C.& P.—Ist.con. 58. 9 v57"|| Sandusky Div. 68,1919 ee SPrEn Rio G., 6s, Aug. cp. on 54 | 56 | 2d, Ga, IRS8S8.. "3G leescce 
Chic.& W.Ind.— 1st, s.f. G8, ------ 112 Laf.BL& M.—Ist, 6s, 1919] 7O |.... Do ex Aug. oy 30 'Col.C.&Ir.Co.—1st,con. 6s! 164 %q\...... 
Gen’! mort., 68, 1932 ...| ...... 105% | Louisv.N.Alb.&C,—Ist,63! ....-. 90 || Gen. mort. & Ter. 6s. “4749 49 | Ft. W.& Denv. C.—1st, 63) “6642, 
Ool.& Green. ~1st,6s,1916 *97 |---e-- ||. General mart. 6s, 1914. SEER TM Pennsylvania RR.— | Jefferson.—lst, 78, 1889. | *95 |. .cc0 
BD Mh MEEn cacecdaconss| 6p cceeleneoets ' Lou. N.O. &" x.— Ist, 5s} 90%@)...... ‘| Pa.co.’ 8 guar. 4 ‘oa, 1st. cp 99%, 100% Phil. & R.—Deb., 7s, Rese mere: » 
Col. H. Val. & Tol. —J at, fa! ccc 75 | Manhat.B’ch Se. —78, 1909) ...... | 75 || Pa. Co.’s 4'9s,Reg., 1921! ...-..- 100. Warren RR.—2d. 7s. 19004119 |..... ° 
Del. L.& W.—7s, conv.,"92 ..-...'.----. N.Y..&M.B’h—1st,7s.’97| ...... |_|] Pitta.C.@8t.L.—Lst.e. 78 — eeeee-| Wabash funded int, bds.— 
Mortgage, 78, 1907 |... | Bee lececes _Metrop’ lit'n El.—1st,1908; 113. 115 1st, reg., 7s, 1900. tee noninie Rindatiaid Tol. & Il). Div.—7s......} ...... edpkiee 
_ Syr. Bing. &N.Y.—lst,78 141 |.0022. | 24, 6s, 1899.... .........; 101% 102 || 24,7, 1913. ees| -- fll i, eal oinl 





* No prices Friday ; these are latest quotations made this week, 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
Insurance Steck List. SECU RITIES. Bid. | Ask. Ask 
Bank Stock List. [Pri by E. S. Bail SRCy BIteee. Bed bos A 
ces by E. S. Bailey, 7 Pine St.] 
Bee TOR. Bufl.N. Y. Ag ts ° poadeadll 
COMPANIES. | PRICE. PRICE. —-_. by a—lst, 78. +2. eeeecee B j npttihe Pi Ww “s*7e8 6a eeteererlceeeee@ 
ee Pe I OG ee ee en era aa — an eee ua . t . eae eeeeee ert | 
Marxed thus (*) are Par. COMPANIES. | Par. Boston Rn amma re Cam. & A Amboy —68, 0. *89| 106% 107 
not Nation Bid. Ask. Bid. Ask. or “wee & Albany—7s eee eeeeee | seeeeee Mort., 6s t. 1889. ne othna loon 1102 
oa Sua Ne SS POSH SSSO SSS COEQHASSESOCOE COCCSCSE geoceooe Cam. S 43 —1l 93 weeeee |++eeee 
Amerios*. 100 |162 |166, ||Amertoan —-..-_... -| 59 |180 [155 | Boston @ Loweli—7s--°--) °--- A ma en Seer Sone 
Amer, xchange... - ©eo8- mer xc ange .. t 5 103 6. ....------- SOSseeT eceses Cons.,  e nan gencennens eeeee- leece 
‘Broadway.....-.....- 25 |25C (265 || Bowery.... ......... 25 |125 {130 Boston & Providence—7s ov ecee|soceee Cam. & Burl. Co.—6s, ’97. < 
Butchers’ & Drov’s’; 25 (140 (155 || Broadway ..... -----| 25 (170 [180 | Burl. & Mo.—Ld. yh wan ee| scenes Catawissa—lst, 78, Con. C.| ......|..«cce 
Central............... 100 |100 |106%|| Brooklyn 17 |155 ,170 Nebraska, 68... emp 118 |...... Chat. M., 10s, 1888.....} ..... lateunts 
@hase..........---.--| 100 |..---- sseee — 20 |120 |130 Nebraska, 68.Non-ex’ bt 107%|108%'| New 7s, reg. & cou 
«Ohatham............ 25 |152 |..... Pie in cntiedn tthe shoes 70 |115 /|120 Nebraska, 48.......-...- | 92 |; 93. |\Connect’g 6s, cp., 1900-04] 119/123 
Chemical .......... | 100 /2500 | -.... Clinton vase seseseeeei100 {117 |125 | Conn. & Passumpsic—7s.) ......|-...-.|'Cor.Cowand Ant.,deb.68,| .--.--|.-..0 
Citizens’ ...........- | 25 |1 10 (125 || Commercial ........ 50 | 20 | 30 | Connotton Vallev-—6s ....| ......|..-... Delaware—6s, rg.& Cp.,V.| .----.|.---.0 
Oity..c..........-...| 100 |250 |...... Continental Riieetibess 100 |220 |ax0 | East’rn, Mase.—6s, new..) 122 |122%2/ pel. @ Bound Br. ist, 73| ......| 13239 
Dommerce .| 100 |146 |...... Eag 40 |230 |240 | Fort Scott & Gulf—7s....| 119 [120 |) Rast Penn.— 1st, 7 Za, 1888] ...... fmm 
Continental .... .... | 100 |i00 107 |i Ez ere City ee: 100 | 70 | 80 | K. City Lawr. & So,—6s..| -... .|110 || Kastoné 1920} 11044)...... 
Corn Ex chan nge*....; 100 |155 |...... + - ges amoani 30 | 75 |100 | K. CitySt.Jo.&C. B.—7s 220 | ..... ELaWmsp't-1st,6s, 68,1910} ...... etna 
East River.......... 25 {110 |......|| Farragut .........-. 50 105 (110 |; Little R. & Ft. 8.—7s, lst; 107 (108 5s, perpetual............ 104%9}.....6 
Zleventh “Ward*.... 25 |110 |...... Firemen’s .... .....- 17 | 75 | 85 | K.City Sp'd & Mem.—6s) 110 [1104 Harrlab'g-1st 6s, 1883..| ...... sdeuen 
nT pte 100 | ---0-/.----- Firemen’s Trust....| 10 | 20 | 60 | Mexican Central—7s ..... 3449) 34% H&B 7s, g.,1890) 112 [22.2.2 
Avenue*...... 100 |550 |...... Franklin & Emp.. ./100 | 40 | 50 Income seccce cececcceeses 7%) 7% cons. ~~ 3 I ce aieet scoeee| 821g 
© one oe co ceenee 100 |900 |.....-|| German-American ./100 (200 |215 Scrip ....----.. -----+---- 63%) 64 thacaé Ath.—1st, gid.,7s|_ ......|....20 
Fourth.... .......... 100 |til |...... Germania ........... 50 (123 (127 Debenture, 108...-..... ¢...-.. 62 Leh Vtst.és,c & R08 @124 |.....6 
n. »-| 30 |.<:. -|-cccce]] G@IODO....--000ccereee 50 105 |110 | N.Y.& N. England—6s..| 107% 107%)/ 24, 7s, reg., 1910....-.-. it) wane 
Gallatin ........ .... 50 |160 |...... Greenwich ........- 25 |175 (210 errr 116%/117 || Cons. 6s, C.& R., 1923..| 125 |... 
Garfield a eeererercees 100 125 ercece ¢ uardian hate Gaéened 100 65 70 2a mort. ......----------- ——— Senenm.t N. oO. Pac. —Ilst 68, 1920. 5l% seeeee 
German American*.| 75 |10i |......|| Hamilton ........... 15 (100 [108 | N. Mexico & So. Pac.—7s, 120 [120%'|\wo. Ponn— 24, 7s, cp.’96.| 26 |...... 
German Exchange’ 100 |..-...|...-.. Hanover........ .... 50 (129 (125 Ogdensb.& L.Ch.—Con.68) ---.-.|...... Ta cdnadl ecnnes asinine 
Germania* .......... 100 150 |...... Home. 100 (120 |143 INCOME. ..... ---e-e-eeeee| sereee|-oeeee Debenture 6s, reg...... eeccee] ccccce 
Greenwich* .... .... | 25 | -nawe-| -eeeee on " Peareeseens: 50 | 50 | 57%} Old | Colony_83 eee ed ---|| Norfolk & West. en. 68} .---.. eccees 
Hanover. ........... 100 (138 |...... in ec cteteed 100 | 20 | 40 Pueblo & Ark. Val.—78..| ------|.-.-.. N. R. Div., lst, 68.1932) ..-...|..---« 
Imp. & Traders’....| 100 | ..-.-. 255 || Jefferson ............ 30 (115 (123 Rutland—6s, Ist........-. pouee Jocoom N. ¥. Phil.& Nor.—let, 6s} 101 (103 
i. meeyerten | 50 |128 | ...... Kings C’nty (Bkn.).| 20 185 |200 | Sonora—7s -....... w-seceee| 095 %9)....-. Inc., 68, 1933...........- 45 | 50 
' Leather Manuf’rs’.., 100 |°50 | -...... Knickerbocker ..... 40 | 80 | 90 STOCKS. Oil Cityé Chic.—ist, 66..| .....-/..... : 
Manhattan*......... 50 |142 148 || Long Isl'd (B’klyn)| 50 '100 [105 | Atchison & Topeka ...... 66%) 66% Oi] Creek—Ist, 68, coup..| ...... 100 
Marine .............. | 100 }..... e]occees Manufac. & Build..|100 (100 }105 Atlantic & Pacific........ ‘6% 64) Pennsylv.—Gen., 6s, reg.| 129 (129%, 
; Market ............. 100 [140 |...... Mech. & Traders’ ../ 25 | 40 | 50 | Boston & Albany........- 177 | |---.--|| Gen., 68, Cp., 1910......| ---- --/128 
Mechanics’ ......... 25 |133 |...... Mechanics’ (Bklyn)| 50 | 75 | 85 | Boston & Lowell.......... 117% 118 || Cons., 68, reg., ~ Gant eee all 
Mechanics’& Trads’) 25 110 |..... Mercantile.......... 50 | 55 | 63 Boston & Maine ........--. 179 |..-. Cons., 68, coup., 1905... ......' 1224 
ptercantile anomaese ASD | -- nee Merchants’ ......... 50 (100 (105 Boston & Providence ....| 173%) ..-... Cons., 5s, a be 1919... 108 ..... e 
Mercnants’.......... | 60 {125 |...... lontauk (Bklyn.)../ 50 | 95 |100 Boston Revere B. & —_— csceee 115 |\pa. & N. Y. C.—7s, 1896./ -..... 123% 
Merchants’ Exch...| 50| 50 | 835 || Nassan t (Bklyn.) ---| 50 (140 [346 | Cambridce ..... ......---- 76 |.----- Fo Me cocnscstenesesonel, soenee |-sogee 
ieennines wees-+)eeeee-|) Natio sncitmesedt Ae = Lae a >, preterred - ~+----| +-++-+-|------|! Perkiomen—1 st, 68,cp.’87) .-.-... 
Metropolitan nants (100; 7'9...... N. Y. ‘Equitabie ..., 35 |140 /150 | Chic. & West Michigan..| --.---|---... Phil. &Erie—1st,7s,cp.’88| 108 108% 
urray Hill* .......) 100 |.....-/... 20. N. Y. Fire ae ahead 100 | 68 | 70 Cinn. Sandusky & Cleve. ---.--- -eerer!! Cons., 68, 1920. ......0.0| ---c0e cccoce 
Nassau* ............ | 50 (120 |...... sa wcindumeinainn 50 (130 |136 | Concord ...........--------|)------ ‘sposee Cons., 58, 1920.......... 108 (108% 
New York.......... | 209 160%) ...... North River ........ 25 [107 \113 | Connecticut River........ e --... 170 || Phila. Newt. & N.Y.—1st| -..-. tRicbenn 
New York Coun nty . De lewcens ht RPE ' 25 (165 1175 Conn. & Passumpsic ..... | 80 |.....-]| Phil, & R.—let, 68, 1910..| -.....) cece 
. Y. Nat. Exch... 100 a, leasene an ee 100 |100 |108 | Cennotton Valley-.....-...- ¢60¢.| 65c.\|" 94°75, coup., 1893.....- cuiioame innen ~ 
sts sdeiiiets iaerdiiieg 100 (110 (114 Peter Cooper .... ... 20 (140 iis Det. Lansing & No., pref.) ---.--|--.-.. Cons., 78, reg., i911 ....; 121 (121% 
North America*..... 70 |-00 |......|) People’s .... ........ 50 (100 [110 Eastern, Mass......------ 49%9)...... Cons., 78, coup., 1911 ../ 121 (121 
North River* ....... 30 {115 )...... earner ' 60 (127 1185 | Fitchbarg -... ......--..-- 11549 ..... Cons., 68, g., 1.R.C.1911} ...... ahenetl 
{ Oriental* eccecesoceces | 25 145 jococece | Rutger’s ee 25 113 120 Flint & ere Marquette. @! 13g ik al ea ae Imp., 63s, g&., coup., 1897 eerece eceeee 
DM scccnesatee see (145 1155 se | 5O ¥5 (100 P FTO. .......-.-0-00- 70 |..... Gen., 6s, g-, coup., 1908; 72 724s 
p ~" eancceeseoavesoeo! 100 )142 146 is ae 100 40 55 "— ee Gulf........ es 33 Gen : 7a, coup., ee a eeee eoncce 
TO” ccoce nevece | 2B |..--0-]. cee | Sterlin nite tiie Raliacnnniid 100 50 3 POLOCTTOG. ... -0----0- meee) o~s-e2|--ssce Income, 73, coup., 2896) ---... 
i 20 | 99 |......)/' Stuyv nen pape iwet 295 (100 ise Iowa Falls & Sioux City.| 60 | 64 Cons. 5s, lst ser c.,1922 $20 |..... . 
Produce* ............ | OM eee United States ...... | 25 1125 1130 Kan. C. Clin. & ngf'd) 60 |...... Cons. 5a, 2d ser.,c.,1933) i7 18% 
ze a ete eeccesec | pe tir 112 |) Westchester ........ 10 |120 /|125 po C. Springs. vate. . creeee Conv. Adj. Scrip, B58, venue -| 41 
cholas*........ abe sere msburg City. 215 © ROCK @ FU. SUM.) 29 [eccece Debenture cou o<eees] cocce e 
_———- Ward eeoecesoe i 100 97% eceeeee Willis b & c y 50 226 Louisiana & Mo, River.. Seaess = a0e| Scrip, 18 — eeer+ccece ee eee | coe 
ht iL 1 100 120 |...... Preferred................ 8 -----| 50 | Conv., 78, R. C., 1893..4; 20 |...... 
Shoe & Leatiier.....) 100 |...... camera Maine Central .....-.....- | 105'9/105%)) Gonv. 7s, cp.off, Jan.,’85| ......|.---20 
State of New York*, 100 101 |-.22. Marq. Houghv’n& Onton.| 17 | 18 || pit Wil.& Balt..-4s,tr.ct| _.... -| 97 
ies auc e oe Pile Preferred. .... coccccceece #30 =| «60 || pitts. Cin. &St.L.—7s....) 121 |... és 
Tradesmen’s........,| 40 |...... | cnnignedl Metropolitan. ............. | "35. | ..----!|| pitts. Titus. & B.—7s.cp.| 32 |..... « 
pe lla | 60145 |... =. Mexican Central.....---..) | 6% 64) SnamokinV. & Potts.—7s| -.....|..... e 
United States .... .| 100 100 |......; Nashua & Lowell. ...-...:2120 44 omnes '|Shen. Val.—lst, 78, 1909) 52 |..... es 
; Wall Street......... baa Logins ieenaeell N. Y. & New England ... ar 19% Gen’'l 63, BOTS. cecccconce SD leensne 
Weat Side*......... 1 100 |...... Jeceees | Northern of N. Hampsh. 2121 | seeees Income, 63, 1923........ oonmanteee 
— ao & Worcester... ¢160 160" Income, 58, I914......-. jenaed umeens 
- : Old Colony ......----------| +++=-- 4 y t, 78.) .-...- 
| Gas and City Railroad Stocks and Bonds. Ogdensb. vi. ) gm my b inl tone og Be & @ Wit ts iss wx 
i G j ry ort ant OTUSID «| «---0+) - seen 2d, 6a, 1938 “seer ester reese 4% -seeee8 
(Gas Quotations by GEO. H. PRENTISs & CO., Brokers, 49 Wall Street. ] Rutland—Preferred ...... . boncone Syr. Gen. & Corn.—_ist, 78.| ...... epee 
: — Summit Branch........... | Tex. & Pac.—1st, 68,1905| ......|..... e 
aL | | =| pate. | ) Worcester & Nashua..... BL |..--- || CGounsol., 68, 1905.... .. | ...... 70's 
GAS COMPANIES. Par. | Amount. |Period. | rg | Bid. |Ask. Wisconsin Centrai ....... 12 | 13 || union & Titus. ist, 98.) 30 |-ccccc 
saat _ | Preferred. ........-.-----| ---+-+)--- --||United N. J gene 6s,'94 eseeee eeccce 
Brooklyn Gas-Light.. 000,000 Var’s 5 May 5,’85'123 130 Cons. 68, gol $2eaF ensees coeces 
Citizens’ Gas-L.(Bklyn) 25 1200000) Var's 3 July 1°35) 84 | 6 PHILADELPHIA. Cons. 68, gold, 1908....| .....- |--evee 
EET a Seite ete: 1,000 0 | 250,000 A. & O. 1104 1107 RAILROAD STOCKS, ft Gen., 48, “old, 1923... ~---0* | eeceee 
Consolidaiea epee | 100 |35,430,000 _....... 3g Jie 15,,85' 93 94 | Alleghony Valley.........| ------)------ Warren & F.—Ist, 78, '96} 103 |... 
Jersey City & Hoboken., 20 | 756,000. J. & J. 7a) Jan.1,'85.135 (140 | Ashtabula & Pittsburg..| .-.---|------ Weat Chester. -Oeus. Te. $168% 103% 
Metropolitan—Bonds .. } 1, eee | 700,000 F.& A. 3 1902 (132 [115 Preferred swesecceesceesce] Couces leoouss Ww. Ng Py 6s, cp.,’"96) TO tad bee 
Mutual (N. Y.)..... .... 00 3,500, 000 Quar. 2% Tuly0, '°85 135 (137 Bell’s Gap...--...---------) +++. go} <wncins | 1st, 78, 1899. -...-.------ e wen 
i 1 aoe 1,500,000 M.&N. 3 1905 103 (105 Buffalo N.Y. & Phil...... 1 ececes || Cons. 68, 1909 LL dbomencus | scoze- — 
Nassau (Bklyn.).... ... | 25 | 1 ‘000. oor Var's 2 aly . '85 125 (127 PE, écaccacceccoees 2 2 || W.Jersey&Atl.—1st,68,C.) 107 %9/.....6 
ea i ee Var’s 700,000 M.&N. 219 Nov. 1.’84! 97 /|100 Camden & Atlantic.......| ------|------!| a > Penn. —6s, coup.) 107 |... 
Peorhe’ 8 (Bklyn.) ....... 10 | 1,000,000 J. & J. 1%) 3’ne 15,85 82 &5 Preferred ..............- eeees- =f 6s, P. B., 1896 .--....... 106'a) ...200 
Tie, LAO REE , 00,000 M.&N. 33 J'ne 15, "85,105 ‘110 Catawissa .... .....----2--| -~--++|-----+|| Gen, 78, coup., oa" corres ecccce 
eemevenanatpenen Var's| 1905000 J.& J. 3 Apr. 1,’85, 98 (101 1st preferred. ........... 54 |------ CANAL BONDS 1886 
Wiliansbairg reepelantnes ie 50; 1,000,000 Quar. 2% ADE. '21,°85 152 (155 2a preferred ............] ees. 522 ‘ches. & Del.—1st, 6s, Te leccces 
BR RHR ,000 | 1,000,000 A. & O.; 3 1900 (Seana Delaware & Bound Brook) --..-- (132 | Lehigh Nav. —68,Teg. -| lus. sses0e 
Metropoiitai (Bklyn.)..| 100 | 1,000,000'........ 3 ‘Suly1,°85 94 | 97 | East Pennsylvania....... ----0 ------|| Mort. RR., reg., 1 97 ..| 119%a)-2222 
Municipal—Bonds ..... 1,000 | °750;000|M.&N. 319° F888 105 «110 | Elmira & Williamsport..| 41 |.-..../| Cons., 7s, reg., 21913 ose ee- -ecece 
Falton Municipal ...... 100 | 3,000,000)........ 13 July 15,°85 168 160 Preferred. .......----.---| + -2- j-see-:| \P ennsylv.—6s, a > 19 Bl |. ee 
(a a tel Ailibeg ea 300.000\J. & J.|86 1900 105 | Heating’ n& Broad Top) ?@1'.). | Schuy k. Nav. 1st,68,r8. coneee 107 
Equitable ...0 106 | 2,000;000) 20... !|....| occ. tees 1351 Preferred .........-.---- LZ |--2+ || 2d, 68, Teg., 1907....-.--| 2... 1s 
RCI 1,000 | 1,000,000) A: &'F.) 6 | ""1900""" 109212, | Lehigh Valley nteeeeeeeees C57 NM) .-20e. | BALTIMORE. 
Little Schuylkill ......-.- 57% ..... || RALLR’D STOCKS. 
[Quotations by H. L, GRANT, Broker, 145 Broadway. ] Min ehill & sch. Haven...) 59 '|Atlanta & Charlotte...... 72 | 73% 
tet es nchoning | Valle Be ors 529 \Baltimore & Ohio..... 100' 170 173 
Bi’cker St.@ Fult.F.—Stk; 100 ; 900,000 J. & J.) 3% July 1,°85) 24%) 25% Norfolk St FOROE, Wein lst pref. ...........--.00- 13 |:35 
I atthe cine | 1,000 700,000/J. & J.}7 |Jnly,1900/112 |113% "Saees eh ttbbsalidioncigh Ot cose] sense 2d pref. ........-.2--s-2s- 120 |126 
Bradway & Ti Av.—St’ k.| 100 |2,100,000! Q.—J.|2 Ji uly 1,°85|)250 |...... Northern Central......... 60 |..--- Parkersburg Br.....-. 50 & |.cccce 
pamneegseecéns.on | 1,000 |1,500;000/J. & D.| 5 June, 190410749) 109%5 core Penusylvania.....{ 609% 66 |'Central Ohio—Com.....50; 49 |...... 
an a. 1,000 | 500,000;)J. &J5./5 | 1914 ‘107 |'109 EE VOMED «cncccedceecce 65%) 68%) Pret... coscore<cccce=s0) 120 eel cccce - 
a > City—Stock...-, _" 10 |2,000,000/ Q.—F. | 343 May 1,’85 112 | 118 Phil elphia & Erie...... 18%) 15%) Western Maryland - 5200 12%} 13% 
tail etal ,000 | 800,000|\J. & J.|5 |Jan., 1202103 |112 Phila, Ger. & Norristown| 109 (110 || RAILRO BONDS. 
Bkiyn, Crosstown—Stock| 100 | 200,000 A.&0O.| 4 (Aprill, 85 168 /|175 Phila. Newtown & N.Y..| ---.--|---:-- os > ee Charl. —let....) 112 |.....6 
[st mort. bonds... ....... 1,000 | 400,000J.&@J.|7 |Jan., 1888105 |112 | Phila. & Reading ......... 7%) (7%) InO.........--00 s-seeeees BD | -se-e0 
Bushw’kAv. (Bkin)—Su K 100 | 500,000 Q.—F.|2 |May 1, 85/162 /|167 Phila. Wilm. & Balt......} ---- o| sees. Balt. & Ohio — 68,85 A. &O;} 101%) ..... - 
Central Crosstown—Stk./ 100 | 600,000 Q.—J. | 14s\July 1, 85.157 [162 | Pittsb. Cin. & St. L.—Com.| ......|.---.. Cen. Ohio,—68, 1st,M.&8./ 108 |..... - 
I iin te dinate) 1,000 | 250,000 M.&N.| 6 |Nov..1922/114 [118 United N. J. Companies..#i96 |..-.... Charl. Col. & Aug.—Ilst..| 108 |110% 
Cent.Pk.N.& E.Riv.--Stk; 100 1,800,000 Q.—J.|2 ‘July 1,’385 140 [142 West Chester—Cons. pret.| ..--.- o cccel) DE. wacce sancesse-cve oece- 97 19/101 
nsol. mort. bonds ..../ 1,000 |1,200,000 J. & D.| 7 Dec.,1902)121 1123 West JOTBCT. ..0..5ccccccc] coccce|occecs Cia. am, a Balt.—lsts.; 100% 101 
Ohrist'ph’r&10th St—Stk, 100 | 650, 000, Q.—F. | 143 May 1, '85)133 {136 | West Jersey & Atlantic...) .....-|.....2]| 2d8..........022.--00---- 55 | 55% 
Ae RS ; 250,000 A.&O.| 7 |Oct., 1898/110 (116 CANAL STOCKS. i 3d nnwe-cecceces-ceec--es| 2919] 29% 
Dry Dk "E. B.& Bat yi Stk! 100 |1,200,000 Q.—F. 2% May 1,’85 202 (210 Lehigh ae gay bnaewss 4179/...... Columbiad. Greenv.—lsts| 101%/102 
ad mort., consol. ......., 500 kc. 00,006 J.&D.;7 June, °93,114 (116% | Pennsylvania .............| ------|---..- AB. .... 2 2-ecceeccececsee BY | ---e00 
Jemsoescoces cesocceee | 100 (1,200,000 F.& A. 3 |Feb., 1914 104 (105 es yy tp kill Nav, pret... . ---ee-| 8 || No. Central— 
mn ct Av.—Stock....... 100 |1,000,00¢ | Q.—J. 249 July 1,’85:240 | 205 ROAD BONDS. 6s, 1900, A. & O........ 120 |123 
enle peninranedaentace 100 |1,000,000 F & A. 6 |Feb., 1914/1105 (108 Allegh. Val.—7 3-10s, ’96) 118/119 6s, gold. 1900, J.&J....) 118%/119% 
424 & Grd St. Pry Stk! 100 | 748,000; Q.—F.| 4 | May 1,’85 245/250 Sy ee Re Peers: 120 58, series o4 dodcoees conse 107 (108 
Ee at 1,000 | 236 1000) A. & 0. 7 ‘April. '93:112 (117 Inc, 78, end., coup., 94) 15 |-.-.-. 58, Series B .. ...---.-- 105 |.-se0 
Houst.W.St.&P.F’y—Stk 100] 250,000'Q.—F. 2 |May1,’85 140 |150 Ashtab. « Pitteb, SpEAIEEL ameuselennane Pittsb. “rCon'elia. —TsJ&J| 122 |.---.6 
ea nt en 500 ; 500,000\J.& 3.7 |Juty, '94/111 (1134 ls SE onenes ge le ila Union RR.—1st, gua.J&J| 115 |118 
Becond ‘AN. —Stock....... 100 |1,362,000 J.@ J. 5 Juy1,’35 194 /|198 Beivid'e Del lat y <"  persas ipeten Canton endorsed........ eee ee 
1st WOM L..-e-an-0eee0e ee 1,000 | 400,000'M.&@N. 5 | 1910 ‘107 |110 2d, 88, 1885..........----| snrere]-+e0 -|| Virginia & Tenn.—5s ....; 101 |104 
a — SERINE EET: 1,000 | 1,050,000) M.&N.;7 May, °88,107 (110 3d, 6 ° Raeaaemecieiee ccecesfocccce|] BB. . 00 eocccee eceeescocess 120 |130 
: Bisth “AY. —Stook.. eeeee’e- — 100 |1,500,000;/M.& S. 5 Nov, °84/295 (300 Bell's Gap— ist be ae. ceceee 116 || W.Ma. ant.” let, 8.03.5.) -- 200s) ocess - 
ak 1,000 | ‘500,000 J. & J..7 iniy, ‘90110 [115 lat, 6 » 1905... coscccee] scccccloocess 2d, pret.,J.&J......... | 103 | --ee0e 
Third AY. Stock. -----' 100 |2,000,000|Q.—F. 6 May, ’°85 290 (309 Sennet, 6s, eae a ee 2d, a. goes by W. Co.,J 3.) coe ccccce 
: Bonds..... ..- 1,000 |2,000,000|\J. & J.)7 Jan. ‘90 111 (113 Buff. N. Y. & Phil. —lst,68 eonennhdpenne guar., J. & J weosel, seacde ~coce 
' Twenty.third St.-Stock. ‘100 | '600,000|F.&@A.'/4 Feb., ’85 250 | ..... 2d, 78, 1908 .........-.-.| --e2e0]------ Witin, C&A ig. 6s noscee 1124 113% 
4 pal sac 1,000 | 250°'000' M.@&N.|7 May, ‘93/112 (174 Cona. 68, 1921....00.---. - . & Waidon—Gald, 79} ....06 .--<- - 
: a. 
4 * This column sows last dividend on stocks, but date of maturity of bonds. * Ex-dividend, {| Pershare. t¢ In default. Last price this week. 
% 
& 
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The latest KALLKU : 
latest a is reereet corset EAKNINGS 
earnin given ngs 
gs of all below. Rss the totals 
ads from statemen from Jan. 1 t New York U 
which r t includ 1 to | conditi City B [Vor 
8. test E. - can gros week the A s.—Th so ° 
arnings be obtai 8 endin ssociated e follo 
- Week or Mo Reported, J ned, g J uly 3, 1885: Banks nee stateme 
Al 1885. an. 1 to Lates a 
Ala, Gt, South’n |May a t Date. ee rk City for the 
E os 8. F cece i. ie e 
pent Potomac May .... - 64,224 $ 1834. Loans and 
B ':H:.T. & |May. --'1,184,.08 §%.543 + Discoun 
ae nee W. Ath Wis 'ne 184.080/1,343.362) 6 451,599 1) specte. | ,Lepar |** 
ae oe rtm th wkJ’n 12,402 10x,2%9| 003,436) 6 447,595 T Deposits 
Seeeatens fe Pacific May ...--. 70,773 11,231 551,585 392,786 — than Cércul 
ere Cone wg, Hs wkd’nel 2 a he be ~My 29,722 475.898 7s » Ar tone 
Chesap. walt hod a ton 137-00 danmpehing 1 a7ari8 | Amorice .. .750.000| 12 -£, ; 
Cc &BS Muy .... .. 1.738'0""12,030" 93! 317963) 2,098; g bows 9 ees 112768 450,0 
nee O. & 8. W. ~ gadis ae "2,030, 565.43 9 Se oTi | SuAesinen’s Peek nes) wou oe 000 
Chisago & s. Wha fee Ot b i 147-7631 6 CO8,0i4 | Tradesmen’ --... "225,600 8'343.000 $47,500 
. ‘ton|ath wid’ne 112-7 57.64 ‘316.89: 1355.11 j 731,600) 1 449.8 ha 
ly , ’ , ’ t 0 ,800 Pears 
hie: & Last 1H a 14353 105:703) 5x8, coal Sagacous | Morenanel ssh 288700) 128/300] 257,008 
Chic. & Ade tat wiiu'y 13,536 Lost 123 3 630,481 ~ 516,008 115,708 9,255,200 257,000 
‘Min & wk $4 o'nzo| 743° 1,857 Sek sont San 1,100) “90,000 
Chic: & W. n20.106h Wk Jue} 625,300 418,053 ets Ara) ¥,33-0339 691.700 22:641.600 eer 
Git NO. 7. P nn wesae) SeAae B0si300 est ad 1o.s isiz4n BiH 19a] 2.0 00g #806 
Din. Wash .P.i\Ma "ne AS ’ 23° 250 54/ 10.66 xR. 1.*79 563. 
Cley. -&Balt. ay -.-. -- 2:068| = 108 5,932, 4,727 146'1 1,26 000 500 
Glev.Col Ca Fd wig Fine] “26.520 pose 1ittos ets Lee-toa] 1017.09 potas 
Ponnotton ud|Ma ne] 13,6, 30, 1,00 26N212 | Men ale 2 125.300 465, 4( 2,600 
ao & Rio Gr. ps y. Baer 24,100 307,210 1 - '6,A1L¥ ‘613, “tes eooce 2.401.500 16,1 hae. oe 500 
ony? &R.G.W th wkJ’ne 13,982 21.987 292,37] 1 513,1-2 | Chatham -......-. 450.60 24,699,100 Peak 
ce Met ean June ... eeaeel seers 66,07: ,493,213 gene 641-700! 7.073°30 649,200 
Det.Lans’¢ & | d wk J’ne sé, 1 94,31 76,30 93,213 | North Americ 447,30 7,073,301 872 4 
Dub. No./4 ne ‘Toul B7'Baul a | -29°359 ye Ts | 369,000 
E.Teun. Va. cer te he oy Sa sorts 57,320 717,562) 2 _70.39 | Erving. ooo0- shia Seas aoe 68,000 
vanev.a TH (at Ke 13,400 A'908) 1621047 sis:aan | Getme 21,200) 4,215.0 433,006 
Flint vy. &T.H. OT - ene 15,400 31,507 62,047 62'449 | Nassau . 2... = 1 OK 174i. oo 8,000 
+ peat Ang ag > page -| 276.835 15,342 AT 149.9 1 336,00 3770.10 57200 
* - “ ay & th wkJ’ 14 93 994,461 43 x1 79 0°? 83-0 10,4834. ) ° 0 
he Suut ae 4th on oy Foe 50.6: ob 15 ; 0 *1, 476 633 427°206 50,700 2 tte + +4 120 ae eo 
‘t. Worth b’n. Mare ne} 19, Bi) 5 (O} 343, “|, £22:206 | Som fxehange 19 OC rye 22 000 
gar BLAU, J ane .ns.. 23191 aes) tens 70: 334552 195°100| 3:880:100 242.600 
a eee 19 9.2738 34.552 289,900 2,830,100 
Guage Sepak “— Apiil...... “ert 17,061 500,467 9 Seat | Cee tes 132,800 2,475,340 wenantes 
Gul Col. & 8. Fe wt Jue 27 23,017 BS 978 927 517,900 410:000 3394000 435,000 
ons oe meen 1 UB s7zl pivis:|. o2 ——- wey 410,000) 4.538.000 569.200 
tInd BI (low nu) 4 iwkJ’ ne 29.57 </753 L2,ize 1052 eee 314. 6.077. OY 200 
rn oom thwkv’ 166.7 1254 7,126 = 6 919,; 1.51 00 ; 700] 103.50 
r C.Ft.8 .&W. 2d J’ne 7040 hr O4 5 ork! 7.9 296 ,517,990 41,100 103,500 
Kan. C. _& Guif: wk J’ 29,4 173,36 S8.4O0A 937 ,3N 2'41b, Mire re: 
Se Beate & } uli 3d wk Jel at Ist YHrZA 5,134.48 .70 175 National 221:000| 1 929-000 989,900 
Kentacky aS. 26 we Tne et ie ++ ye 9 4,784.73 National. ’ 177° R00 1979 U0 9.200 
e Brie & ny 21°60 3x,h 006, R5t 8u0,! R A. pee a 831.7 944, Pain 
Rk.& -".. SA wk. dma .605 on 1 11 »Pdt 9 VU» 89 lionel... 1369 00! 17.84 100 Six BGs 
L.Rk.M Ft sunith M og se Bip 22,808 184,305) 1 85,647 National ... rome yeee ie 4.400 16.500 
k.M.Riv ay .. 16,6! €8,75 77,6 093,03 . Nat. nal ... 04,000| ,003.000 0, 
eluasnars &T. May 3.908 1s.480 Sociersl » Sek 443 1 eto 638.400) | 5.706, 00" "33/400 
Louisv eru.. ‘a wkJuly idl 5,16 cece 11°443 | Seman neriGya 1, na’? 16351. ‘ 45. 
nisv.d Nash /Til . 15,9 21,784 S°3227| 2040 243° 0| 5,1 400/43 000 
Meni & Cus a0. athwk J'ne 744 | lla ree fl 127,43, 204,015 8000 142:700 130,600 
eee thee Charles "lon wk J’ue 305,624 : 0,4: 0 275,352!| J 329,255 one 354,400 2.198.200 167308 
on oe =m ee “sees Re yr ae” 6 — ht ct ere aoe see 257i _ ty s+ 
ilwauk lines M; July 99.3355 sim, "24 25 | 6.5 ye 12 174.7: 0 842 OU 000 
: il. ne & Maldth oes AT,000, 3 tus 27] tie | Siete -—een----- sae hos 842.200] “48,00 . 
i oy Sh. & W es l ne 13 7,19 AO, 5M 1 851 765 03,470 o erey pret 3.124, G00 45,000 
| Movlie& ohio” wba id's) “2.3? O1sres0| 1.429.003 Bk of ho Lssiubel 23425.200 wenn 
gach aah) UR He) Ba ee caren iil foci i 
- Ch. &8 pri. nen 511! 3, 1.94% * eceaeeigapmaas 118. B19, ' 
| Ye a Se | May nevoen | Ree Boe 142°774 eAL9T1| 68s rt oo pe 584/900 17237;100 177.800 
aN.¥ Ch. & Stl, uy eee. 167,49. 262, "64 810 67> 685,508 | “N° coee score: 1307, +99 700 4.414.400 3,000 
N L. Erie & ep: seth 44°90 190,75 1,309,491 1. 836. 330| Th report; same a 206,400 11411 327,200 1821-400) 22002202 
WY. & New E oo Seen *11,380°857 +H Sa LSY "O54 304 e followin one} week. 2,683,000 3 500,000) --.--+- 
, NYS Out & W. iM ay ei 308.76. l 308'545 1,307,341 1 161479 1885. | Loans g are totals for se coors ose reas > 
3 us — 260 ¢ 45 945) 5,389 y 277. — . veral 39 300 
; oes West Mac ee ed ie 3A aea’s pe ett KTP a’ saa aoe yz $ | Specie. IL. Ty, weeks 
‘ Northern Bsa nt aor i ened ® ryt Bie th oe ne20 298 883,80 7) enders.| Deposi = 
,.? , a ar ‘ ® yA a = “ 39 , ‘5 s 4 | + 8 
Duis Cun Cen |May .... 150'459| 1us'se. 67.215 1s0i'3 9 | § 307,206, "hOW|L1SBEGOe 4 oP ce! tN bo 
; Ohio Central Juve. am we 91° 183.86 405,49° 677,611 06,400 tryyretes 43° ity 000 371, + 4gg. Clear’ 

; —. Mins... coe Crm 1,011.6 3 477,346 1,214,722 1. 364,958 Boston B 119600 42, 683°000(: 3767 088 .200) 9 » = ga 
| ok a tal Joh ERG ag) = Ald LAL Ba 00 FP ef seo chen 74 
Orego up. Go [May ... .. 5,007 8,163] 9,r46) 5, nt 20 ans. ing areth 9,839,30 48,053.42 
, Penney Short L “oe — BL.R4A 73,980 1 5 lela atin 8> "536 | Specie. e ahr of se vla81°709: 388 
P vivania. ee elie 239.31 24,48- ,d49,222 oceeseee J’ ne?0 $ L, Tende the B 365 
) Pilla Ee iwi Ties Ses 110.785 Ata | sa BARS ion pat pa an moe bein 
| hia rte ae ‘ne , £654 4,26 °, | "455.4 9} 13x »ise 110.211, 700) 8,377.4 5,081,3 $ ation) 499 ° 

Do ag ending a tanta te | ” 307 7 wae L ? 2-73 p 300| 8,782, Ov 5,433.5 00'110.07 $ . Clear’gs 
R be A Ir . ad atin tl - 14. ; 7,58 : 4 236,12 hila 500) 5,% 35,200 109. 9,000 2 
igh" Dane | say 2 9 877 4t 292s Bis) 1212 #9:3119,427.075 | TS — ew La 0 21 009.000) 62 134.914 
, . 4 ; - re D ta) * — \2o =e | go" =e 
Columbia Aug | May .... .. 292 176 1,882, ‘Ot 10.231, ae 1.324 3Lu 1885 e totals of U00,800 67 723342 
rgia dg Gr | May ...... AG. eats 9 9 ao 5.316, a 12 v69 — ~ Loan the Philad 1,725,242 
| Va. Mutiand. | May 2222 46.286, 45.241 1,58 4.2 7 Seems 1! June 20 s_ |Lawful Mone elphia banks 
| Roch. & Pitts’ May 2... "| agave 47.011 330 B14 319 59% | 2 ete a4 655.865 ¢ Boe | om 
| t ' . 19°393 | Wy 8. | Yircul 
t ee Wat.& Ox | ‘th wik 38.43 137.303 266,212 2°0,706 ay 5... “:| 48: ‘Gseaon | avionsee | 4 # Rasien.1 oep. © 
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Zauuestment 


Railroad Zuntelligeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is pwhlished on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Atlantic & Pacific. 
(For the ycar ending Dec. 31, 1884.) 

The annual report for 1884 is now published and it is a full 
and interesting document. The connection of this road with 
the Atchison Tupeka & Santa Fe and the St. Louis & San 
Francisco, and the somewhat complicated relations between 
the three companies, renders all information concerning them 
of value 10 tue public, 











CONSTRUCTION, 


Of new construction the report says: ‘‘ There has been 
no new main line built during 1884, but there was ex- 
ded for construction account $488,565, the larger part 
of which was for work done and materials turnished 
during 1883, not paid for untit 1884. The principal items 
of cost of new work done during the year were: ballast- 
ing, $22,894; new track in Sacramento Wash, $51,509; and the 
new bridge across the C. lorado River cost $119,097, including 
foundations. The road-bed, for nearly its entire length, is 
built of material that does not require ballasting, the excep- 
tion being about forty miles in the vicinity of the San Fran- 
cisco M untains.” * . ad 
‘“*In December last your directors authorized the immediate 
construction of one hundred miles of the Centr) Division in 
the Indian Territory, from Red Fork westward; but no work 
was done or money expended upon this extension prior to 
Dec, 31, 1¢84.” 
MILEAGE OPERATED. 


By the contract of purchase made with the Southern Pacific 
Railroad Company, dated Aug. 20, 1884, the Atlantic & Pacific 
Railroad Company on Oct, 1, 1884, secured the possession and 
control, and have since operated, the road from the Colorado 
River to Mojave, Cal., a distance of 242°8 miles, making the 
number of miles in operation as follows : 


Central Division— Miles. 
During year, «ana in operation at close of the year................. Uz 
Western Dirision— 
RE. :. . cierwnbesdetopeindasneaniashbcdecosashbianndye 
IE IIL, «ss hand i cinlis dhéatadédcapavecdseesecenecnsh S151 
In operation at cluse uf the: VORP. ....cccccccccccccccccccccccsesceces R1LA1 
Total miles in operation Dec. 31, 1884............-cccennecccccccs 917-71 


TRAFFIC AND EARNINGS. 

‘The local business hes been quite satisfactory, considering 
the undeveloped condition of the country through which the 
road runs, and is steadily increasing. Several causes, in addi- 
tion to the general business depression throughout the country, 
have seriously interfered with our through business, the prin- 
cipal one of which was the loss of the Colorado River bridge 
by floods on May 15. which cut off our connection with Lhe 
Southern Pacitic Railroad, and wholy interrupted our 
through traffic from that date till Auzust 1. This, together 
with imperfect and unsatisfactory connections and_ traffic 
arrangements, prior to October 1, materially affected the gross 
earnings for the year. The completion of a permanent bridge 
at the Colorado River, and the traffic and trackage contracts 
of Aug. 20 with the Southern Pacitic Company, will prevent a 
recurrence of like unfavorable conditions in the future.” * * 

‘‘The Central Division has been operated by the St. Louis 
& San Francisco Railway Company under a temporary lease, 
by which the Atlantic & Pacitic Company receive the entire 
net earnings «f the division, plus a rebate of twenty-five p-r 
cent of the gross earnings of the St. Louis & San Francisco 
Railway Company upon all business in'erchanged with said 
Central Division. The net earnings of this division for 1884 
have been held to pay coupon interest upon Central Division 
first mortgage bonds, due May 1, 1885, and do not appear in 
the general income account for 1884. 

‘‘The Western Division has been operated by the company, 
and statements of earnings and expenses are submitted below, 
The gross earnings do not include either the pool talances or 
rebates which were earned from and after Oct. 1, but had not 
been sufficiently determined to appear in this report, and 
which will materially add to the revenues for 1885.” The re- 
bates due from the Atchi-on and San Francisco companies, 
under the triparte agreement, for the last three months of 1884, 
approximate $86,000, and, together with those for the three 
months ending April 30, 1885, were available for coupon in- 
terest due July 1, 1885, on Western Division bonds. The 
earnings for 1884 will not serve as a proper basis for future 
estimates, Asa parti-! result of the advantages secured by 
the purchase of tie Mojave Division, and the traffic contracts 
of Auyust 20, the road earned $437,000 during the lust three 
months (October, November and December), out of a total for 
the year of $1,086,000. 





INCOME ACCOUNT FOR THE YEAR 1884. 














Cred‘ ts— 
emp niaaa— Paige. cccccnsenessidsc ccccceccocdccd $771,°18 
BORGRROEE. cnnitinedcdeudénsédaeccenncesthh< 239,391 
bet Retard ata ap de tM ag nd ll SAAVZ 
PE atcdobhedtihe cctvueveudiccdienecs 34,850 
Miscellameowa,.... 2c. ccc cccececccccoees 5,858—$1.0°6.°62 
Operating expenses, including taxes.....................--0. 1,.10,1494 
Net deficit on onerations ........ diabdtbedidusdendcosséess $123.332 
Rentals of leased Mues. ......cccc ccccccwccetccccveccccccccss 15,547 
tebe De i ol te Fah, fie ino tihontt. $138,879 
Received from Land Grant trustees fur payment of inter- 
O86 Go TAS. 2) LEGS (Rat) ccc savccccuddveccucccccveccccussés 239,670 
Balance of INCOME. .oee-ee- frre ser eee eee eet ee eee geste $10,793, 
Corpens gue J 
oupons due Jan. 1, 1885, on Ist mortg. West. Div. bond 
(October-December). ................- . Af OU Bet el! BB. " - Bs $239.670 
Miscellaneous interest............ lead Waghbisbdbstladbbeastiat 1,230 
REC RT RI AER NN A RR $240,420 
Debi; balance income account for the year 1834............ $i4',130 


According to the ‘‘ tripartite” agreement the interest on 
bonds was charged to construction till Oct. 1, 1884, and after 
that period to current operations. 

STOCK AND DEBT, 
Stock was issued during the year to subseribers to cireular 


OB ett, RG BING oho d dks. deiccdsbitdbbesi véchuibebibeisiddec $3,20€,000 
Amount outstanding at close of the year...................2. 54,81u,300 
Of this amount there is deposited with the trustees under 

ELLER ELLA LLL ED LOREM $11,3°2,600 
NEE WY I IID Sacncccccanccocscdcccccecessnsoconn 13,507,706 


The 135,077 shares outside of the trustees are held by 469 
stockholders, being an addition of 404 during the year. 

The only increase of the tonded debt during the year was 
the issue of bonds and scrip due to subscribers under thé cir- 
cular of Jan. 20, 1882, which subscription was mostly paid im 
1852, but not finally closed and bonds delivered until 1584. 


UNFUNDED AND FLOATING DEBT. 


‘* The statement of unfunded debt covers every outstandin 
obligation of the company other than the bonded debt an 
capital stock at the close of the year. It includes $2,634,513 
loaned by the Atchison and San Francisco companies and 
other parties to pay coupon interest, and which has teen repaid 
by the sale of lands to E. W. Kinsley, trustee, but not yet 
applied to ‘‘ notes payable.” It also includes $1,500,000 due 
the above-named companies, for stock borrowed from them, 
and which may be repaid in capital stock, and also the $711,958 
of notes given at the date of the tripartite agreement, but not 
payable until i890. 

‘** For the total amount advanced by the Atchison and 
San Francisco companies since the date of the tripartite 
agreement of January, 1880, these companies hold ample 
security, excepting for $692,777, made up of the coupon 
interest paid upon old Central Division bonds since 1880, 
amounting to $317,290, and other unsecured notes amounting 
to $375,486, held by the two companies, share and share alike, 
The net floating debt, consisting of current notes and accounts 
payable, other than those due the two c mpanies and other 
parties, as above recited, amounts to $626,551,’ consisting 
mainly of current bil's payable and vouchers and pay rolls as 
of December 31, 1884. 


SUBSCRIPTION TO CIRCULAR OF JANUARY 20, 1882. 


‘* The subcribers to the financial plan set forth in circular 
of January 20, 1882, had paid prior to December 31, 1883, 38 
per cent of their subscriptions, a total of $2,312,288 (four 
certificates fully paid). The company, in ac°ordance with its 
option, had sold, up to the same date, 521g per cent (less 
$25,000), a total of $3,440,000, leaving 1244 per cent then open 
and unsettled. 

‘On July 11, 1884, such balance of 12!¢ per cent was called 
from the holders of subscription certificates, payable 10 per 
cent on July 30, 1884, 214 per cent on August 30, 1884,” * * * 
‘*the balance being paid in full Aug. 30, 1884; tne entire sub- 
scription was thus closed in accordance with the terms thereof, 
the interest adjusted, the securities delivered, and the out- 
standing certificates surrendered and canceled.” * * 

‘* Rach holder of a certificate was entitled to and received, 
upon final settlement of the 4744 per cent, various securities 
as follows: first mort. bonds, West.’ Div., $380; first mort, 
bonds, Cent. Div., $38; income bonds, West. Div., $495; 
income bonds, Cent. Div., $49; capital stock, $440.” * * * 

LAND DEPARTMENT. 

‘‘Of the lands granted by Congress in 1866 there have been 
earned and assured to this company, by the construction of 
the road and its acceptance by Government, in accordance 
with the terms of the grant, about 16,000,000 acres. Of this 
amount 1,000,000 acres have been sold for cash, and about 
5,000,000 conveyed toa trustee in payment for money advanced 
by the Atchison and San Francisco companies to pay 
coupon interest, leaving about 10.000,000 acres now undis 
of.” * * * “The Aztec Land & Cattle Company has pur- 
chased from the company within the vear 1,000,000 acres, and 
has already contracted for about 30,000 head gf cattle for the 
purpose of stocking the same.” * * * 

‘* The operations of the Land Department during 1884 were 
as follows : 


1,075,497 acres were sold for the sum Of..........---.-+--0----- $575,495 
1? town lotsa were sold for the sum of. .........-. 2... ee ee ene cee 475 
The receipts from stumpege amounted tO.............---- eee ee 29,268 
Frum interest (uet balance of accounl)..........-.--.---0- ee ees 951 

Total received during 18B4......ccccccccccesccccccecoceds $iu8.189 
Of this ameuut there was received in Cash..............-....--- 560,892 
ae te BOOED POC MDicccccecccvcdccesuesccccscnsenéoenesseuese 45,297 
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“The proceeds of these land sales have been used exclusively | Unclaimed laborers’ wages... ----.--...------.------2+- 220-000 $11,822 
to pay the expenses of the Land Department and for paying | Vouchers and pay-rolls- ss ea 8088 


coupon interest upon Western Division first mortgage bonds 
of 1910, as provided by the terms of the mortgage.” * * * 
**The further operations of the department during the year 
were as follows: 

‘“‘The Atchison Topeka & Santa Fe RR, Company, the St. 
Louis & San Francisco Railway Company, and other parties, 
had from time to time advanced certain sums of money which 
were applied to the payment of coupon interest on the first 
mortgage Western Division bonds of 1910. On June 27, 1884, 
these advances aggregated the sum of $2,634,513. Of this 
amount $1,217,256 had been advanced 7 the Atchison To- 

ka & Santa Fe Railroad Company, a like amount by the 
Be. Louis & San Francisco Railway peg gy! and $200,000 
by other parties. In order to reimburee the above parties for 
‘uch advances, on June 27, 1884, the company sold and con- 
veyed to E. W. Kinsley, trustee, certain lands estimated to 
contain 5,144,560 acres, the conditions of such sale being that 
the trustee shall, prior to June 27, 1889, make the most ad- 
vantageous sales possible of such land, but in no case at a less 
price than fifty cents per acre, unless hereafter agreed by all 
the parties in interest; the net proceeds of the sales of such 
lands, after deducting all reasonable charges and expenses, 
to be by him applied and made over as fast as realized to the 
three parties making the above advances. If, after such 
lands have been sold, there shall remain any net proceeds after 
paying the advances and interest on such advances, the 
trustee is to pay the same to the United States Trust Com- 
pany, trustee under the mortgage, to be held and applied by 
it to ‘the purchase ‘and cancellation of first mortgage bonds, 
at not exceeding one hundred and ten and interest, under and in 
accordance with the terms of the mortgage.’ The $52,846 
referred to above, is a payment on account of the sale of 
June 27, 1884, above described.” 


PURCHASE OF MOJAVE DIVISION, 

‘‘The most important transaction of the year was the pur- 
chase of the Mojave Bianch of the Southern Pacific Railroad 
Company, extending from the Colorado River, near the 
Needles, to Mojave, Cal., a distance of 242°37 miles,” * * 
‘‘for $30,000 per mile, amounting to $7,271,100, payable as fol- 
lows: One-sixth part, or $5,000 per mile, amounting to $1,211,- 
850 in cash; and the remaining five-sixths, or $25,000 per mile, 
amounting to $6,059.250, either in cash or first mortgage 6 per 
cent bonds of the Atlantic & Pacific Company at par, at the 
option of this company. This contract further provides that 
until the title is clear of all incumbrances and is satisfactory 
to us by the maturing of the present mortgage in April, 1905, 
and the purchase price paid, the said Mojave branch is leased 
at an annual rental of $1,800 per mile, or a total of $436,266 
perannum. The contract of purchase and lease was signed 
Aug. 20, 1884, and was guaranteed by the Atchison and San 
Francisco companies respectively, one-half to each; and this 
company received possession of said Mojave branch on Oct, 1, 
1884, and has since operated it asa part of the Atlantic & 
Pacific Railroad. 

‘In addition to the foregoing, a traffic and trackage agree- 
ment was entered into between this company and the Central 
and Southern Pacific railroad companies, which, for the 





transaction of through business, virtually extends the Atlantic 
& Pacific line to Oakland & San Francisco, including the use | 
of the valuable terminal facilities at those points, upon the | 
basis of mileage pro rata between Mojave and San Francisco, | 
and a reasonable arbitrary for the use of terminals and trans- | 
fers at Oakland and San Francisco.” * * * 

“At any time after Aug. 20,85, the Atlantic Company may, 
by giving ninety days’ notice, in lieu of the pro-rating arrange- 
ments above mentioned, enter upon the joint use of the South- 
ern Company's road between Mojave and Oakland, and have 
the right to run its own trains directly to and from Oakland 
Ferry, by the payment of an annual rental of $1,200 per mile 
and a share of the expenses of maintenance in proportion to 
mileage of its cars,” * * * 

GENERAL BALANCE SH®ET DEC, 31, 1884. 


Assels. 
Construction — 


I inno cds cadena cudeneseneeeese $32,577,541 
MD. i<. ccutdidocgedéckiocoensieedes 1,809.944 
Central and Missouri) divisions ............... 21,746,834 
Inceme account, Central and Missouri divis- 
PP Gn accccccdoaks ame séee hak coatbenteeee 1,029,249 
Capital stock issued to trustees under tripar- 
IN Ri cish ddtibanandoineduacemedeeusess 31,750,000 


Total cost of property and franchises. b $38,913 589 


Din ccastedvectens ‘edbvedes Sbbechbecoebbebs pteoons vases nen 2,794,923 
I i EE eae eee 496,538 
Accounts receivable, Western Division (met)............-..- . 18,277 
“San Francisco” Co., Central and Missouri divisions account. 16,507 
Materials and supplies, Western Division.... ................ 474,345 
ee ee CE... 8 ld nec ebesbesbentesbec 3,269 


154,076 
$92,832,808 


Income accouut, Western Division 


“eee ew eee eee wr ee ee eer ree er lhc 








Liabilities. 
Funidei debt (see INVESTORS’ SUPPLEMENT)...............<.-- $31,005,204 
EELS tctpintndedsshassotidbeds 43,410,°00 
Missouri Division, preferred stock. ......... .....-.. stbiiaiideieliive 19,000,000 
Central Division pref-rred stock...... ................ ..--..- 1,400,000 
* Atchison ” Co., of which ¥:,217.256 is seeured by convey- 

ance of lends and $16v,C00 by Central Division first mort- 

i DEO. cc ccustcote (wes etacdded find Viamddonswabibabiteest 1,723,214 
“Sn Francisco” Co., same as preceding............ itera 1,724,076 
Other bills peuvab'e secured by conveyance of lands......... 00,000 
“San Froencisce” Co., for noes given under tripartite agree- 

ment, due in 1886 ....0022 LLL. pMadddddccnetbesswokeen ker 11,958 
Bee Serene, MOTCIT GOOINIOE. Soc csc ive cccccicede bhclsvecsowss 230.915 
Coupon interest, including coupons due Jan. 1, 1885 ....... 430,630 


Trustees under tripartite agreement (payable in capital 
eischhabbadbtéansensends 6uctgbbendng Jeneugecenecenaunens 1,500,600 


$92,832,808 
CALIFORNIA SOUTHERN RAILROAD. 

‘Since the Atlantic & Pacific Co. secured control of the 
road to Mojave, the California Southern Railroad Company 
has been reorganized upon a strong financial basis, and suffi- 
cient funds secured to complete its road from San Bernardino 
north to a connection with the Atlantic & Pacific road, 
near Waterman, a station about seventy miles east of Mojave. 
The work of construction of this new line is being vigorously 
a with the expectation that it will be completed not 

ter than October, 1885, giving a direct line to the harbor 
of San Diego.” * * * 


GENERAL INVESTMENT NEWS. 


Central of New Jersey—Philadelphia & Reading.—The 
filing of the petition for the recovery of the Jersey Central 
property from the Reading was postponed for a short time, 
Officers of the two roads have been conferring, and a compro- 
mise may be made; but it is reported that the bill was to be 
filed with the U. S. Court at Pittsburg to-day. 

—The managers of the Reading Railroad Company have 
chosen Mr, C. B. Wright as one of their trustees under the 
plan of reorganization for the property. Col. Henry A. Dupont 
of Wilmington is the other trustee for the managers. The 
other trustees so far agreed upon are H. W. Bartol and J. B. 
Garrett, on the part of the Bartol Committee; Charles L. 
Borie and Joseph Wharton, on the part of the Whelen Com- 
mittee. As soon as the foreign bondholders have named their 
trustee the reorganization will go into effect. 


Chieago & Atlantic—New York Lake Erie & Western.— 
Judge Wallace of the U. S. Circuit Courthas handed down a 
decision substantially vacating the injunction recently ob- 
tained by the Chicago & Atlantic, restraining Erie from 
diverting traffic from the Chicago & Atlantic and from the 
Great Western Dispatch fast freight line. 


Cincinnati Indianapolis St. Louis & Chicago.—President 
M. E. Ingalls submitted the following income statement for 
the year ending June 30, 1885, estimating June earnings and 
expenses : 














Gross earnings. ...............-00- ahi dieatihidndies te hie in mane did ianst tail $2,491,527 
Add earnings from rent, elevators, investments and other 
RL ALAM TATE LAID EDT RRL 98,600 
FEO AE RTC, Te ee = 
INL, 5. susinsdesdbenaucnseenennek 1,607,507 
OR MORE Le ET ee ee ERE ORES RTT $982,620 
SE SIR 0 ack nenetnensaanibdneiaeotnacededéebas® 690,978 
PE ndnecddncdeecnddacedeediesteeeees Secsescuenacsenséuedes $291,641 


After the reading of the report the dividend question was 
taken up and discussed by the directors. It was unanimously 
resolved that in the present state of the business of the country 
the declaring of a dividend would be inexpedient. 


Cleveland Columbus Cincinnati & Indianapolis.—The 


following is the statement for the three months ended March 
ol: 











183A. 1884, Changes. 

SS I. ncccwntesed-acoedl $327,161 ¥-596,900 Dec. $69,738 
Operating expenses.............- 672,126 696,556 Dee. 24,430 
I ooo oe ete $'55,085 $200,344 Dee, $15,309 
Interest, rentals, &c.............. 191,363 £03,811 Dee. 10,648 
Deficien*y........ ..e....-2.00. 36,123 $1,567 Ine. $34,661 
Additions to preperty............ 44,340 66,170 Dec. 21,830 
Total deficiency.............. $30,463 $57,637 Inc. $12,831 


Fargo & Southern.—A Milwaukee report has stated that 
this road wil hereafter be controlled and operated by the Cni- 
cago Milwaukee & St. Paul Company. It will not, however, 
be included in that company’s organization for the present, 
but will retain its own officers, The road, which was built 
last year, extends from Fargo, Dak., southward to Ortonville, 
Minn., 120 miles. It was built and is owned by parties who 
are largely interested in the Milwaukee & St. Paul. 


Gulf Colorado & Santa Fe.—At Dallas, Tex., July 6, this 
railway company filed for record a trust deed on the com- 
pany’s property for $2,100,000 in favor of the Loan & Trust 
Company of New York. ~This is the new second mortgage at 
$8,000 per mile in place of the old mortgage at $13,000 per mile, 


Houston East & West Texas.—At Houston, Tex., July 8, 
Judge Masterson, of the District Court, sitting in cham- 
bers, heard the application of the stockholders of the 
Houston East & West Texas Railroad, asking the appointment 
of a receiver for said road. After hearing the objections the 
Court granted the prayer, and appvinted M. G. Howe, present 
Assistant Superintendent of the Houston & Texas Central 
Railroad, to be receiver, This is a narrow-gauge line running 
from Houston to Shreveport, when completed. Trains are 
now running on the road as far as Logansport, La., a distance 
of 192 miles from Houston. The roadbed in the remaining 
forty miles to Shrev: port has been constructed, and the laying 
of the rails is all that is necessary to complete the road. The 
road was projected and largely built by the late Paul Bremond, 
and is known throughout the South as Bremond’s road. 

Lake Erie & Western.—The opposition t» the stock assess- 
ment scheme of the board of directors of tie Lake Erie & 
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Western Railroad Company is concentrating under the leader- 
ship of Mr. John Bloodgood. There are several stockholders 
who are unwilling to pay the desired 7 per cent assessment, 
and they have signified to Mr. Bloodgood their willingness to 
combine and try to defeat the scheme. 


Louisville & Nashville.—The Louisville & Nashville Rail- 
road Company advertises that it will buy $850,000 of bonds of 
the city of Louisville which mature April 1, 1886, Oct. 1, 1886, 
and April 1, 1887. These bonds were borrowed from Louis- 
ville by the railroad company in 1856, the company agreeing 
to pay the coupons and the principal. The company has 
deposited as security for the bonds $850,000 in Government 4 
and 4g per cent bonds, It is now proposed by the Louisville 
& Nashville management to buy city of Louisville bonds, can- 
celing just so much of their debt, The Government bonds 
will then be sold at a high premium. 


Mexican Central.—The actual situation of this company 
as regards the Mexican Government is not easily ascertained. 
If the injury to the Mexican Central is limited to a tempo- 
rary suspension of the subsidy payment, it may easily be 
borne; but if the Mexican Government is inclined to discover 
grievances, or exaggerate petty differences on tariff rates into 
violations of charter, the case will be more serious. Late 
newspaper dispatches say that the Mexican Government noti- 
fies the Mexican Central road not to make special freight rates 
from the United States in violation of the legally-fixed tariff 
and law concession, and gives notice that it will investigate 
charges and impose penalties if the cases are proved. 


Mobile & Ohio.—This company on Wednesday changed the 
gauge of its road from 5 feet to4 feet 814 inches. The work of 
moving the rails was accomplished in about twelve hours. 
Standard-gauge cars are being loaded with freight at Mobile, 
which will go through to northern and western points without 
transfer or change of trucks. 


New York Chicago & St. Louis.—A meeting of holders of 
car trust certificates was held this week in New York. C. C. 
Beaman, of the firm of Evarts, Choate & Beaman, addressed 
the meeting, and briefly reviewed the court proceedings that 
had been taken for the purpose of protecting the holders of 
the Nickle Plate securities. 

Mr. C.S. Brice explained how the $6,000,000 realized from 
the sale of the car trust certificates had been deposited in the 
broken Metropolitan Bank as a trust fund, to be used only to 
ee equipment for the road. Of the entire amount all 

ut $500,000 had actually been expended for equipment. The 
remaining $500,000, Mr. Brice said, seemed to have been used 
by the bank as part of its general assets without the consent or 
knowledge of the trustee. When the bank suspended the 
trustee received from its securities apparently sufficient to 
cover the amount due the trust fund. 

The meeting resolved to leave all future proceedings in the 
hands of a committee, consisting of W. H. Male, George F. 
Baker, President of the First National Bank, and H. A. V. 
Post, of Post, Martin & Co. The following resolution was 
adopted: ‘‘That it is the sense of the meeting that the sum of 
$200,000 is not an adequate return to the holders of certifi- 
cates for the use of their equipment by the receiver.” This 
refers to the $200,000 per vear on the principal payable under 
the recent order of Judge Jones. 


New York City Assessments.—The Commissioners of Taxes 
and Assessments—Messrs, Coleman, Donnelly and Feitner— 
have sent to Mayor Grace their report, embracing a summary 
of the transactions of the department for the official year. 
This year begins with the assessment of property for purposes 
of taxation by the Deputy Tax Commissioners on the first 
Monday in September, and terminates with the delivery of 
the assessment rolls, certified by the Commissioners, to the 
Board of Aldermen on the first Monday of July, as required 
by law. The report opens by giving a comparative statement 
of the assessed valuations of real estate by wards and of per- 
sonal estate for the years 1884 and 1885. 
































Assessed Val- Increase 

uation, 1885, Orer 184, 

Wards Real Estate. Real Estate. 
dE a a ge One A ee $79,636,814 $13,264,514 
I bth lho aieted deine ddd: Ghaldeeed ve 34,202,140 3,671,319 
ERT, GE TALIM, FIT 38,294,' OO 2,305,119 
ie NE AR LIT IAIN LOOP 13,151,809 *49,803 
a 45,539.67S8 1,909,050 
hid «ut cadhiduddwedecssthaduectibddod 23,971,411 1,310,353 
EERE REA ATE Si ane ae 16,634,659 258,467 
TLL TE AIL TF TT 38,452,209 431,511 
ah lS BET OE fe EAA 5k Re it Fa 24,039,766 245,952 
NE GREY ST rn gm lana 17,437,084 269,151 
i a it anita ae 16,477,370 76,227 
I a etna ik cath ieenetinenedikaes 121,905,680 6,723,255 
i nals « en oye 10,187,345 61,730 
i oie 3, 5 gala en ia  Rea do 24,312,215 347,423 
EEE re 55,189,266 125,108 
Sixteenth......... adinndece dnd OTE 37,033,514 806.4596 
IES I EER Oe ee 33,584,931 Dec. 135,511. 
ETE SES ET ee 77,690,378 2,245,015 
ENTE ALL MEET 198.296,968 5,501,020 
aR ee aT a IES 44,954,495 684.723 
LN a A I 88,341,311 144,313 
i hs a wt 95,178.889 4,146,283 
Twenty-third ........ iibbabiesbeutnens 18,559,059 2,926,804 
i ee ie comeetialh 10,272,115 383,305 
ee We GONORO.. « 6.kccccsdececessons $1,168,443,137 $18,817,051 

Assessed Val- Di crease 
Personal Estate. uation, 1885. Jrom 1884, 
CE. ois inc iiindednbeicezcccccedn «| Geeta $9,367,479 
EERIE EES ELT 9,669,642 990,930 
Shareholders of banks........ ........- 60,746.294 5,504,47 
Total personal estate........ ...... $202,673,866 $15,862,880 





The increase in the assessed value of real estate, the Com- 
missioners say, was due to four causes—First, the completion 
of buildings throughout the city which were assessed last year 
in process of construction; second, the erection of new build- 
ings and improvements and alterations on old ones; third, a 
more perfect equalization of assessed values in the upper and 
lower wards of the city, and, fourth, appreciation in the value 
of real estate generally. The following table exhibits the 
assessments on personal property for 1883, 1884 and 1885: 








183. 1894. 188°, 
ER ae ae $127,.678,542 $141,.625,409 $132.257,930 
Non-resident... 10,715,533 10,660,572 9.669.642 
Shareholdersof banks... 459,152,420 66,250,765 60,746,294 
Se i Le $197,546,495  $218,536,746  $202,673,866 


The assessments upon the shareholders of banks since 1873 
are given as follows : 


0 ES eee $77,650,395 | 1880 ........ atntadeindiaiien $55,601,607 
eek ES POSTEO Tet Be iwedsccé vicscbes -.. 08,424,294 
IR a diht One, a chile oliid-are Fa ee f enw ac ceeteode nonsere 57,934,510 
TG. Bcd eat wee | ME dueccaseccteceec ee: ye | 
STE dectbedevesd cobewes GO MREBTS 1) UGBG ccicccicdes cécis. 66,27.0.765 
ES a 65.179,320 PE 60,746,294 
arte tendememein eakinth 58,082,970 | 


The decrease of $5,504,471 in the assessed value of bank 
shares since 1884 is chiefly attributable to the suspension of the 
Metropolitan National, Marine National, and Wall Street 
banks during the past year, and to the increase in the assessed 
valuation of the real estate of various banks, which assessed 
valuation has to be deducted in estimating the value of bank 
shares for purposes of taxation. These two causes contributed 
$3,766,452 toward the decrease, the balance being caused by 
depreciation in the value of the shares of certain banks and 
the increase in the amount of assessed valuations of said 
shares sworn off by the holders thereof on account of in- 
creased indebtedness, 


New York & New England.—The exchange of car trust cer- 
tificates into second mortgage bonds under the terms of the 
compromise is going on well. Since the election of Messrs. 
Hart, Fitz and Kingsbury as members of the board of car- 
trust managers, June 29, $233,000 certificates have been 
received for conversion, making the total amount thus far 
sent in for this purpose $863,000 out of the total of $1,241,000, 
and leaving only $378,000 which have thus far not come in. 
Judge Shipman heard the application of the managers of the 
car trust, for an order to Receiver Clark to permit them 
to sell the cars of the trust, in the United States Circuit Court 
at Hartford, on July 9, but no decision is yet announced. 


New York West Shore & Buffalo.—Mr. Ashbel Green, 
Receiver of the North River Construction Company, has filed 
an answer in the suit of the United States Trust Company for 
the foreclosure of the West Shore mortgage. The answer dis- 
closes some of the interesting questions that are likely to 
develop in the foreclosure proceedings. Following are the 
principal points of the document: 


First—The North River Constraction Com»anv expended about $7,- 
000,000 more than was required under the contract to build the road, 
and this sum is a prior lien on the West Shore property, oc certain parts 
of it. The debt to the North River company is claimed to be a prior 
lien to the West Shore firste. 

Serond—Receiver Green holds 589 bonds of the West Shore & Hudson 
River Railway Company and 36 bords ofthe New York West Shore & 
Chicago Railroad Company. These bonds are a lien ou a portion of the 
West Shore property in Orange County and the United States reserva- 
tion at West Point, and are claimed to be prior liens to the West Shore 
firate, 

Third—The receiver holds 988 shares of the capital stock of the West 
Shore & International 8ridge Company, which is the lawful owner of 
part of the West Shore property in Erie County, and the receiver’s claim 
on this stock and property is alleged to be superior to the claim of the 
United States Trust Company as Trustee of the West Shore first mort- 

age bonds. 

° ourth —The Receiver holds and owns €2,363.950 first mortgage cou- 
pons, which are a prior lien to the first mortgage bonds themseives. 

Fifin—Receiver Green takes the ground that the New York State 
Supreme Court has no jurisdiction to order the sale of that part of the 
West Shore Railroad Company’s property situated in the State of New 
Jersey, and which 18 covered by the mortgage. _ 

Sirth—The principai of the mortgage, it is claimed, has never been 
legally declared to be due, and the action to foreclose was prematurely 
brought. The trustee has been directed to d'smiss the present suit 
because the holder of the coupons on which the suit was brought has 
waived the default. 

—The Philadelphia committee of bondholders has formed a 
new plan for foreclosure and reorganization, which seems to 
be substantially the same as the plan of the Taylor Committee. 
It contemplates a prompt foreclo-ure, and the union of the 
bondholders to be represented at the sale to prevent outside per- 
sons securing the valuable property at a merely nominal price. 
The bondholders signing the Philadelphia plan do not agree to 
hold their bonds nor to deposit them in trust until after $26,- 
000,000 have been pledged to the scheme. Copies of the plan 
and other information can be obtained by addressing the Sec- 
retary, Mr. R. H. C. Hill, 303 Walnut Street. 

Northern ee — Sages land sales of the North- 
ern Pacific for the month of June, 1885, with corresponding 
month of the previous year were as follows: 





Town Total 
Acres. Amount. Lots. Amount, 
DR, BRB ic occcccscescscscsemageee $235,627 $1,27 $236,897 
DEE Bmbto cede sccconncess 32,359 191,106 4,945 196,05*% 
Total inerease, 1835....18,858 $44,521 *$3,675 $40,846 


Average per acre this year, $4 60, last year, $5 09. 





* Decrease. 


Texas Trunk.—At Dallas, Tex., July 7, the Texas Trunk 
Railway was; sold for $119,000 to Messrs. J. E. Snyder, W. J. 
Keller, J. E. Henderson and others, who held a judgment 
against the road. 








BAP a cet OTT Ry! We ses pee LAME SPS 
- - x Pahl +: (Magda 


ae we 


RN IS SS BROT AI ME 


® i “ 


PERE A a Pies . , : % 


NS eile eS Na hla ae Rina 2 PRE REO pee Vind bop eR Say © 
ong - : 
. : 





ae ne = 


ee nO ee Seen acetal — 


t 62 THE 


CHRONICLE. 


(Vou. XLI. 











The Commercial Limes. 
COMMERCIAL EPITOME. 


. Fripay Nieut, July 10, 1885. 

Warm rains in middle latitudes have greatly improved crop 
prospects, especially for corn and roots, which were very 
backward for the season. A strike of the street-car drivers at 
Chicago has been adjusted by their demands being practically 
met, A serious strike among iron workers at Cleveland is 
still in progress. It is now the season for dull trade, when 
the cities are deserted for the summer resorts, but an early 
and brisk opening to fall trade is generally anticipated. 

Lard futures were quite depressed early in the week, the 
selling movement in a speculative way being at times quite 
heavy; but prices to-day took a steadier turn, closing at 6°7dc. 
for July, 6 77c. for August, 6°90c. for September and 7c. for 
October, and lard on the spot closes firm at 6°50c. for prime 
city, 6‘75c. for prime Western and 6°90c. for refined for the 
Continent. Pork continued to favor buyers but closed steady 
at $9@$¢9 25 for extra prime, $11 25 for mess and $12 50@$13 
for clear. Cut meats were more active and firmer—pickled 
bellies 534@5%{c., shoulders 44%@5c. and hams 94@1014>. 
Smoked hams are quoted at 10144@1114c. and shoulders at 5% 
@6c. India mess beef is dull at $19@$21 per tierce; extra mess 
quoted $11 and packet $12@$13 per bbl.; beef hams are firm 
at $23 per bbl. Tullow has been dull and closes easier at 
5 5-16c. Oleomargarine is quoted at 6°4@7c. and stearine 
734@8c. Butter is firmer at 16@2ic. for creamery. Cheese 
also firmer at 6@814c. for State factory. The number of 
swine slaughtered at ten Western towns March 1 tu July 1 was 
2,371,334, against 1,940,883 at the same towns for the corre- 
sponding period last season. The following is a comparative 
summary of aggregate exports from October 27 to July 4: 





1884-85. 1883-84. 
i inguameccorep cone lbs. 37,¢ 07,800 27.418,600 Ine. 10,159,200 
icansscce seeced lbs. 311,0!8.385 247,200,929 Inc. 63,847,456 
MB idcovddiess cvs lbs. 206,644,213 146,925,992 Ine. 59,722,221 


There has been less activity in coffee on the spot, but prices 
are firm, with fair cargoes Rio quoted at 85gc. Options have 
been only moderately active at prices indicating an unsettled 
tone, from their irregularity, closing at 7°05c. for August, 
7*15c. for October and 7°25c. for December. Raw sugars have 
been at times very active. This was especially true on 
Wednesday, but close quiet, with fair to good refining quoted 
at 51{@5éc.. and refined at 63gc. for standard ‘“‘A” and 7c. 
for crushed. Molasses has been firmer, closing at 21@211!4c, 
for 50-deg. test. Teas are dull; there are sellers at the close 
at 213{c. for standard Japan for August, 221¢c. for October 
and 22%fc. for December. 

Kentucky tobacco has been very quiet, the business of the 
week being limited to 100 hhds., of which 60 for export. 
Seed leaf has been comparatively dull, the sales of the week 
amounting to only 1,250 cases, as follows: 400 cases 1884 
crop, Wisconsin Havana, private terms; 150 cases 1884 crop, 
Connecticut, 14@16c.; 300 cases 1881 crop, Pennsylvania, 
6@9c.; 150 cases 1882 crop, Pennsylvania, 644@10c.; 150 
cases 1883 crop, Pennsylvania, 8@12c., and 100 cases 1884 
crop, Pennsylvania, private terms; also, 250 bales Havana, 
60c.G@$1 20, and 200 bales Sumatra, $1 20@$1 60, 

The speculation in crude petroleum certificates was very 
active and excited early in the week, the price touching $1 03, 
from which figure there was a reaction to 95c.; but to-day 
there was some recovery with the final close at 973g@97c. 
Crude in barrels quoted at 7!4@7léc.; refined in barrels for 
export 817@83¢c., and in cases 914@104¢c.; naphtha 7c. The 

ulation in spirits turpentine has sown renewed ac- 
tivity, with sales for the summer and autumn months at 
8734@38c.; but the close is quiet and somewhat unsettled. 
Rosins are barely steady at $1 20@$1 25 fur common to good 
strained. 

The movement in metals continues unimportant, and at 
to-day’s Ik xchange pig iron certificates were dull and un- 
changed; bids ranging $1544@#155g, and $161 asked. Tia 
strong, closing further advanced at 22°25@22 75. spot, and 
20 95@ 21°25c. futures; 10 tons S-pt. sold 20°75c., 20 tons Aug. 
gold at 2ic. Tin plate firmer at $4 40@$4 65. Copper quiet, 
Lake closing steady at 10°85@11'10c., B leo. at 10°35.@10%.; 
Orford at 1014:@10°45c. Lead firm at 4°05@4°20c. domestic. 
Sp-lter quiet at 4@4\4¢c. domestic. 

Ocean freights nave been at times quite active in grain 
shijments and petroleum charters, but the close is quiet, the 
business to-dav being limited to grain to Liverpool 2444. and 
to Glasgow 31441. per bush.. and oats to London 1s. 44, per 
quarter, Laie petroleum charters include refined, Philadel- 
phia to Antwerp, 2s, 7d., and crude hence to Dunkirk 33, 14d. 


COTTON. 
Fripay, P. M., July 10, 1885, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (July 10), the total receipts have reached 1,26 
bales, against 1.642 bales last week, 2,155 bales the previous 
week and 2,877 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,719,543 bales, against 
4.794,874 bales for the same period of 1883-84, showing a 
decrease since September 1, 1884, of 75,331 bales. 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 8 6 1 3 er 17 35 
Indiauuvia, &c. sobs — vw ~~ eidée 15 15 
New Orleans... 16 42| 280 38 14 58} 448 
Mobile.......... 2 20 simi 3 — 4 29 
Florida .... .... a pees ome a => oénn onto 
Savannah ...... 4 5 32 aide 1 9 51 
Brunsw’k, &c. oon sees aon eedis aged wend sese 
Charleston ..... Soe 5 1 3 4 2 15 
Pt. Royal, &c. eves eece eee — pued 45 45 
Wilmington .... sede eooe newe once aoe ones eoee 
Moreh’d C.,&e eees sece alta ones ae ouidé aide 
Norfolk........ sitted 15 Seidl ] 15 30 61 
West Point,&c sods ebes bude vindie mares 5 5 
New York..... pada seu sted 15 re weak 15 
Boston ......... 39 nate 61 3 40 72 215 
Baltimore ...... eania euiee aioe ened oben 751 751 
Philadelp’a, &c. onda 4 631 288 dain 254) 1,177 
Totals this week 69 97| 1.006| 354| _74/ 1,262) 2,862 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 






































ES 1484-85. 1883-84. _| Stock. 
Receipts 10 |This \Since Sep.| This |Since Sep. 
July 10. | weer. | 1, 1884. | Week. | 11,1883. | 285% | 1884 

Galveston ... 35| 456,265 86) 591,261 1,696 1,776 

Ind’nola,&o| 15} 11.006 1 8,475 | Bee ancatl 
New Orleans. 4481,513,297|  5701,512,844| 32,675) 48.830 
Mobile .... .. 29| 229,114) 321] 253,095 5,077; 3,848 
Florida ......|  ...... 76,502) .....| 42,888 2 nel 
Savannah.... 51} 720,491 99} 653,601 1,649 322 

Br’sw’k,&c.|...... 10,857] ...... 8,084; ...... iitntibe 
Charleston... 15| 510,991 159} 417,308 1,361 1,443 
Pt.Royal,&c 45| 7,593 ° ee eee Be erer ‘ 
Wilmington..| ...... 93,610 26| 91,746 320 786 
M’headC.,&c} ...... 9,62:| ...... 12,658} ..... perect 
Norfolk ...... 61] 551,199} 530) 578,059) 1,935 1,411 

W.Point,&e. 5} . 283,036 5} 221.996 9 dictate 
New York... 15} 68,036] 353) 106,002) 197,283} 206,449 
Boston....... 215} 82,392) 3,102) 184,369| 6,310| 6310 
Baltimore ... 751| 42,139 60| 30,799! 2,.,18| 4,037 
Philadel’a,&c} 1,177) 52,864) 1,139! 65.984) 6,130! 7,828 

Total....... 9,262'4,719.543' 6454'4.794,874! 257,180 282,540 





ln order that comparison may be made with other years, we 
Live below the totals at leading ports for six seasons. 





























Receipts ai— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880. 

Galvest’n,&o. 50 §7| 3,108 233) 2,189 837 
New Orleans.| 448 570} 4,127/ 1,054) 3,4-0) 3,185 
Mobile .. .... 29 321 154 724 657 327 
Savannah... 51 99 638 662) 2,663 531 
Charl’st’n, &¢ GO 162 94 167 706 960 
Wilm’et’n, &¢ nei 26 17 35 126 93 
Norfolk, &6.. 66 535 466) 1,641; 2,410) 1.309 
Allothers....) 2,158) 4,654) 2,420) 3,572) 55.938] 8,509 
Tot. thisw’k.| 2,862) 6,454) 11,024) 8,142) 18,199) 10,691 
Since Sept. 1./4719,543 4794,874/5925.986] 4639,715'5722,045/4866,895 











Galveston includes Indianola; Charleston inciudes Port Royal, &¢.; 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&e. 

The exports for the week ending this evening reach a total 
of 27,049 bales, of which 11,65! were to Great Britain, 4,858 
to France and 10,540 to the rest of the Continent, while the 
stocks as made up this evening are now 257,180 bales. Below 
are the exports for the week and since September 1, 1884. 















































Week Ending July 10. From Sept. 1, 1884, to July 10, 1885, 
B ,; Exported to— Exported to— 
from Great | Conti-| Total | Great | | Conti. | 
Brit’n, France) nent. | Week.| Britain.|F* “get nent. | Total, 

Pi .<o.8 eechedl wallbek escecel caccee 157.648 9.619 64.145 231,412 
New Orleans..| ...... 8.510 508, 4,018) 692.297 206,546 331,502 1,820,645 
REED kscdeccecl cocecsl 6cs66dl poccecl eveece 43,130) ...... 700; 43,530 
POEs ccccces] coccocl sedsecl cecosel ceded | aera, ieee 8,585 
PEED concsl costed! . cota ecodech ‘soetes 179,903; 11,699 100.256 | $90,858 
GENE cel cccccsh wcotedh cccoe | cevces 164.211) 22,259) 153.515, 339,985 
MPREERc..|  cccncsl ccocedl © cocccel © covess Jt =a 14,040 65,862 
bcspach codceel ecaneel: ¢es reels -Basede 813.260) 6,875 25.670, 845,305 
New York..... 10,507 1,348; 10,032 21,077, 483.156 46.238 184,711) 714,105 
BOSGOR cocecee-| coccee] cegecs ao eo h  meence 128.813 570, 129,383 
Baltimore... .| 800, eeee.| eeeeee 800 122.751) 3,087) 40871) 164,709 
Philadeip’a,&c| 254 ......] aoe, 254) 61.015 5.816, 66,834 
Total......... 11.651, 4,858 10 540, 27.049 2.401.504 396.123 1,020,706 8.618.518 
Tota! 1888-84 31,180 1°0 6,467 40.747 2,389.051 165,244! 914 106 3,768,491 





* Includes experts from Port Royal, &c. 
_ * Includes exports from West Point, «c. 

















JoLy 11, 1885.] 
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In additi 
on to abov 
us the followin e exports, our tel me, 
g amo : egrams to-ni : 
at the ports named. unts of cotton on shipboar nian aise give Tne 
which are pre . We add similar P , not cleared, | ing SALES AND PRICES OF 
& Lambe for our special gures for New Y ‘ x comprehensive tabl FUTURES are sh : 
| rt, 89 ne use by M ork, | dail e, In th own by the f 
; Street essrs, Carey, Y y market, the pri e statement will ollow- 
. , ) y, Yale | the closing bids : oe of sales for each month be found the 
JULY On Shipboard, not ci P ; tion to the daily an each day, and 
E Britain. | 7°@ Other Lea 21Ss Oye: > 2 
| Sewn — nee.| poner! wie, | Total. cn” |e Hy sree Fy Te3 o7e% oxe8 2358 x 
tia ae amas 6 N e-- . 4 oe : | 
: Charleston ..... pg Bond Ed 3\ua|Tesy Pyss Be! a Befe E336 £324| 5 
lines e.| None 3,425 =i: Bee q Rot>y ® q Ba. 
Bavanuan...---| None. | None. Kone. | None.) Nowe.| 9977 BISE|i SES i ake | Bel TEES TERS gn5| See 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequent)y all the European figures are brought dowr 
to Thursday eve:.ing. But to make the totals the complet 


























figures for to-night (July 10), we add the item of exports frcm 
the United States, including in 1t the exports of Friday oniy. 
1885. 1884. 1883. 1832. 
Btock at Liverpool ......bales, 825,000 887,000 995,000 828,090 
Stock at London..............- 19,000 53,000 52,100 69,500 
Total Great Britain stock. 844,000 910,000 1,017,100 897,500 
Stock at Hamburg............ ° 4,000 4,500 3,400 2,800 
Stock at Bremen............... 45,700 70,000 50,600 21,600 
Stock at Amsterdam .......... 44,000 51,000 35,000 14.500 
Stock at Rotterdam ...... buene 400 400 2,300 1.900 
Stock at Antwerp............- 900 3,400 8,400 600 
Stock at Havre............ .... 177,000 220,000 134,000 133,000 
Stock at Marseilles ........... - 4,000 6,000 990 .200 
Stock at Barcelona........ ... 61,000 63,000 88,000 24,000 
Stock at Genoa.............. _ 9,000 14,000 18.000 11,100 
‘Stock at Trieste.... .--...... - 7,000 12,000 12,000 5,700 
Tetal Continental stocks..... . 356,000 443,300 361,700 216,400 
Total European stocks ....1.200,000 1,383,800 1,408,800 1,113,900 
India cotton afloat for Europe. 179,000 251,000 275,000 323,000 
Amer’n cott’n afloatfor Eur’pe 81,000 76,000 101,000 103,000 
Egy pt,Brazil,&c.,afitfor E’r’pe 6,000 22,000 38,000 0,000 
‘Stock in United States ports .. 257,180 282,540 353,674 229,355 
Stock in U. 8. interiortowns.. 25,390 26,766 59,633 20,739 
United States exports to-day... 2.200 14,000 2,300 2,00u 
Total visible supply.... ... 1,719,770 2,056,106 2.238.407 1,520,994 


Of the above, the totals of Americab und other descriptions are as folluwe: 
Amerwan— 














Liverpool stock.... ...... bales 607,000 564,000 742,000 487,000 
Continental stocks......,..... 213,000 276,000 223,000 74,000 
American afloat for Europe... 81,000 76,000 101,009 103,000 
United States stock............ 257.180 282,540 353.674 229.355 
Uaited States interior stocks... 25,390 26,766 5 1,633 £9,739 5 
United States exports to-day.. 2,200 14,00 2.3u 2,000 
Total American............ 1,215,770 1,239,306 1,486,607 925,094 
East Indian, Brazil, ée.— 
Liverpool stock .... ........... 215,000 323,000 253,000 341,00: 
CS EEE 19,000 53,000 52,100 69,5006 
Continental stocks ............ - 113,000 167,800 133.700 142,400 
India afloat for Europe........ 174,000 251,000 275,000 323,000 
Esypt, Brazil, &c., afloat...... 5,000 22, 33,000 20,006 
Total East India, &c...... 531,000 816.800 751.200 895,90) 
Total American............1,215,770 1,239,306 1,486,607 925,09% 
Total visible supply ....... 1,749.770 2,056,106 2,238,407 1.820.994 
Price Mid. Upl., Liverpool.... 55a. 63,60. 5 led. 615, ec 
Price Mid. Upl., New York.... 10 8c. lic. 10!1,¢. 127gc. 


t@~ The imports into Continental ports this week have been 
15,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 306,336 bales as compared with the same date of 
1884, a decrease of 488,637 bales as compared with the corres- 
ponding date of 1883 and a decrease of 71,224 bales as 


AT THE INTERIOR Towns the movement—that is the receipts 


the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the following statement: 
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‘*Piis year’s figures estimated. 


bles Jess than at the same period last year. The receipts at 
the same towns have been 1,202 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 235,742 bales less than for the same time in 1883-84 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 



































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
rom i Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston ... ; 101, 104g lilg 1018 1018 
ee 4 "hat a a  * » a a 
Re $ 16 16 16 91 
Savannah...|  : 10';¢ | 10 10 _  ? a 
Charleston . . . 10 10 10 10 10 
Wilmington... 5, 1014 104 104 10\ 104 
Norfolk ...... | 3 10% 101g 101g lily 191g 
Boston....... = 105, 105, 105, 105, 1053 
Baltimore... ..| ° 105g 1053 Loy 10% 105, 
Philadelphia. = 10% LO% 10% 10% 10% 
Augusta.....) : 1033 1033 1014 104 | 1034 
Memphis ....; 101, 10g 101g 10 1013 
St. Louis...... : 104 10% 104 104% | 10% 
Cincinnati ee : 10‘ 10% 10g 16% | 10% 
Louisville. .... ; 1048 103g 103, 103, 1033 





AMOUNT OF COTTON IN SIGHT JULY 10.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1884-85. | 1883-84. | 1882-83. | 1831-82. 





Receipts at the ports tu July 16) 4,719,543 4,795,874.5,915,936 4,63),715 
interior stocks on July 10 iu! 
excess of September 1....... | | *17,215) 52,277, *3,971 


11,496 
Tot. receipts from planta’tns | 4,731,03 ) 4,777,59/5,968,263 4,629,744 
Net overland to July 1.... .... _ 605,566) 573,6) | 637,693) 464,336 
southern consumpt’nto July 1) 261,0v0' 292,000 318,001; 223,000 


Total in sight July 10 ........5,597.605 5,643,261 6,923,961 5,323,030 














Northern spinners’ takings to mT viel ~ 
PE Cinttinn cteccemasnineeadi 1,337,243 1,317,327,1,632,104.1,570,111 





* Decree’ se from Seaptember 1. 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 45.659 bales, the decrease 
from 1882-83 is 1,326,356 Dales and the increase over 1881-32 is 
274,525 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our t-legrams from 
the South to-night indicate that with hardly an exception the 
weather has been particularly favorable to cotton during the 
week, In Texas tne outlook at this time is exceedingly grati- 
fying. 

’ Galeeion, Tex1s,—lIt has rained on three days of the week, 
the rainfall reaching fifty-one hundredths of an iach. Aver- 
age thermometer 85, highest 9) and lowest 76. 

Indianola, Texas.--We have had fine showers here on five 
days of the week, and up country the rains have b-en harder, 
The rainfall reached one inch and sixty-two hundredths, 
Crops could hardly be more promising. The thermometer has 
averaged 83, the highest being 9L and the lowest 72. 

Palestine, Texas.—There have been delightful showers on 
three days of the week, and the indications are that they 
extended over a wide surface. The rainfall reached two 
inches and thirty-five hundredths. Crops are magnificent, 
The thermometer has averaged 81, ranging from 72 to 90. 

Huntsville, Texas.—We have had splendid showers on three 
days of the week, the rainfall reaching two inches and fifty 
hundredths. The crop is developing promisingly and farmers 
are greatly encouraged, The thermometer has ranged from 
72 to 94, averaging 83. 

Luling, Tevas.—There have been delightful rains on two 
days of the week, the rainfall reaching two inches and fifty 
hundredths. The crop is developing finely. Average ther- 
mometer 83, highest 91 and lowest 71 

Columbia, Texas.—We have had hard and welcome rain on 
two days of the week, the rainfall reaching two inches and 
fifty-four hundredths. All crops are ding weil and are very 
promising. The thermometer has averaged 80, the highest 
being 91 and the lowest 72. 

Brenham, Texas.—It has rained splendidly on three days 
of the week, the rainfall reaching two inches. Crops are now 
very promising. The thermometer has averaged 82, ranging 
from 69 to 97. 

Belton, Texas.—We have had delightful showers on two 
days of the week, extending over a wide surface, The rain- 
fail reached one inch and nine hundredths, The crop develops 
finely. The thermometer has ranged from 56 to 97, averaging 
78. 

Weatherford, Texas.—It has been showery on one day of 
the week, the rainfall reaching one inch. The rain was not 
needed, but no harm done. Crops are fine. Average ther- 
mometer 76, highest 92 and lowest 53, 

Dallas, Tevas.—We have had one shower during the week, 
the rainfall reaching thirty-eight hundredths of an inch. Crop 
prospects are first class. The thermometer has averaged 83, 
the higinest being 97 and the lowest 70. 

New Orleans. Louisiana.—lIt has rained on six days of the 
week, the rainfall reaching eighty-five hundredths of an inch, 





The above totais show that. the old interior stocks have 
decreased during the week 4,637 bales, and are to-aight 1,376 


The thermometer has averaged 83. 
Shreveport, Louisiana.—Telegram not received, 
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Meridian, Mississippi.—We have had rain on five days of 
the week. Worms are reported in some localities. The ther- 
mometer has ranged from 70 to 95. 

Columbus, Mississippi.—lt has rained on two days of the 
week, the rainfall reaching one inch and five hundredths. 
Average thermometer 80, highest 94, lowest 60. 

Leland, Mississippi.—The weather has been quite warm 
during the week, with light rain on three days. The rainfall 
reached seventy-five hundredths of aninch. The thermome- 
ter has averaged 786, the highest being 90 and the lowest 70. 

Little Rock, Arkansas.—Telegram not received, 

Last week 1t was cloudy most of the time, with light rain 
on two days, the rainfall reaching thirty-one hundredths of an 
inch. Crop prospects were favorable in all parts of the State. 
The thermometer ranged from 63 to 91, averaging 77. During 
the month of June we had rain on ten days, and the rainfall 
reached three inches and eighty-one hundredths. The ther- 
mometer ranged from 59 to 92, and averaged 77. 

Helena, Ai1kansas.—We had rain on three days in the early 
part of the week, and the latter portion has been clear and 
pleasant, but hot. The rainfall reached ninety-two hundredths 
of aniuch, The crop develops promisingly. The thermoneter 
has ranged from 70 to 92, averaging 79. 

Memphis, Tennessee.—It bas rained on five days of the 
week, the rainfall reaching two inches and thirty-five hun- 
dredths. Crop prospecis spleniid. Average thermometer 79, 
highest 95, lowest 64. 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching three inches and twelve hun- 
dredths. The thermometer has averaged 76, the highest being 
91 and the lowest 59. 

Mobile, Alabama.—It has been showery on five days of 
the week, the rainfall reaching seventy-four hun iredths of an 
inch. The crop develops saiisfactorily. The thermometer 
has averaged 78, rang! :z from 67 to 90. 

Montgomery, Alabuma.—We have had delightful showers 
on five days of tue week, and the indications are that they 
extended over a wide surface. Tie rainfall reached ninety- 
two hundredths of an inch. The crop is developing promis- 
ingly. The thermometer has averaged 77°9. 

Selma, Atabuma.—\t has rained severely on three days of 
the week, the rainfall reaching oue inch and ninety-five hun- 
dredths. We hear rumors >f the appearance of caterpillars 
but think them of little iniportance, Average thermometer 
80, highest 93 and lowest 71. 

Auburn, Alabama.—Teciegram not received. 

Madison, Floriau.—The weather has been very warm dur- 
ing the week, with rain on two days, the rainfali reaching one 
inch and fifty hundredths, The thermometer has averaged 
88, ranging from 738 to 98, 

Macon, Georgia.—It has rained on five days of the week. 
Crop accounts are less favorable, aud it is claimed that some 
land will have to be abandoned on account of grass. 

Columbus, Georgia.—We have had no rain all the week, 
and it is needed very much, Average thermometer 81, highest 
89, lowest 70. 

Satannah, Georgia.—It has raired on four days and the 
remainder of the week has been pleasant. The rainfall reached 
three inches and sixteen hundredths, Crop reports generally 
good, but rain is needed in some sections. The thermometer 
has averaged 81, the highest being 93 and the lowest 71. 

Augusta, Georgia.—The weather has been warm and gen- 
erally dry during the week, only one light rain having fallen, 
the rainfall reaching two hundredths of an inch. Rain is 
needed, but accounts are favorable, the reports being that the 
crop is clean and d:-veloping finely. The thermometer has 
averaged 80, ranging from 61 to 97, 

Atlanta, Georgia.—There has been rain on three days of 
the week, the rainfall reaching one inch and forty-eight hun- 
dredtis. We are having warm and fine growing weather. 
The thermometer has ranged from 64 to 86, averaging 75:7. 

Charleston, South Carviina.—It has rained on five days of 
the week, the rainfall reaching one inch and five hundredths. 
Average thermometer 81, highest 92 and lowest 73. 

Columbia, South Carolina.—Telegram not received. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching eighty-four hundredths 
of an inch. ‘Ihe thermometer has averaged 77°4, ranging 
from 62 to 92. 

Wilson, North Carolina.—It has rained on one day, the 
rainfall reaching thirty-five hundredths of an inch, The ther- 
mometer has ranged from 64 to 96, averaging 82, 


INDIA COTTON MOVEMENT>-FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 9. 

BOMBAY RECKIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week.| Shipments since Jan. 1. | 


Year Great | Conti-| ,,, , | Great | Oonti- 
Briv’n., nent. | Total. Britain nent, 





Receipts. __ 


This | Sinee 
Weeks. | Jan. 1. 


9,000, 965,000 
6.000/1,503,000 
4.000/1,515,000 
15,000] 1,545,000 

















Total. 








—er eee 





1885, 2,000 13,000 15,000 208,090'455,000! 663,000 
1884 2,000; 3,000) 5,000 462,000 542,000] 1,044,000 
1883) 8.000) 4,090 12,000 421,000 752,000/1.173,000 
1882) 9,000) 8,000 17,000 696,000 599,000} 1.255,000 
_ According to the foregoing, Bombay appears to show an 
inerease compared with last year in the week’s receipts of 
3,009 bales, and an ¢jcrease in shipments of 10,000 bales, and 
the shipments since January 1 shew a decrease of 381,000 bales. 

he movement at Calcutta Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada, 



































Shipments for the week. Shipments since January 1. 
Great | Oonti- Great | . 
Britain.| nent. | Total. | Rritain. Continent. Total. 
Calcutta— 
Pheened ..dsesne i - <enesth  enecas 54,409 15,000 69,409 
Daiidcasal’ cauedett second) “dlabus 87,500 | 41,200! 125,702 
Madra | 
itianc! .<iser) eesces o+seen 4,090 | gees 4,090 
1884...... SOO! codecs 500 13,500 1,600 15,100 
All others— 
ites _eseene 600 600 23,100) 21,000 47,100 
edinl-'<catsest || sions |. tubede 13,500 | 9,200 22,700 
rotal all— 
1885..... . ao 690 600 81,500 39.000 | 120,500 
1884...... ee | wéeede 500! 114,500 52,000 | 166,500- 














The above totals for the week show that the movement from 
the ports other than Bombay is 100 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding - 
periods of the two previous years, are as follows: 

BXPORTS TO EUROPE FROM ALL INDIA. 


























1885. 1884. 1883. 
Shinments 
toai! Europe | This Since This Since This | Since 
om— week. | Jan.1. | week. | Jan.1. | week. | Jan. t. 
Bombay .......| 15,000) 663,000, 5,090 1,044,000, 12,000 1,173,000 
All other ports. 600} 120,509 500} 166,500 400, 99,400 
Total .. .... 15,600] 783,500, 5,500.1,210,500) 12,400 1,272,400 





This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is firm. We give the prices 
for to-day below, and leave previous weeks’ prices for 
comparison. 



































L835. 1884 
’ j | 
B28 Oop.| 84 tos. | Wi''| 32s Oop.| 8% tbs. tia 
Twist. Shirtings. Upl is wis. | Shirlings. | Upice 
la. ain da oh a] a [a fl a al! 
May 881;42853 5 6 @610 | 5id,5' 8% @ 9145 8lea7 3 | BIg 
*"15/31;4¢@8583 5 6 @610 | 5loig 853 @ 9185 84HAT 3 | GY 
_—. ae ee Sa 2 O's Seer 3 | esl’ 
© Sel caces coc CEO ISGRY..-cc-cocce| B16 SS 4 3s | OF 
smog eats 5 we 9 | Bu'| S% @ GMS Elsa? lip) 6 
vs At 7 ) a j > ¢ @ e i 
© 19/711y6-371¢ (5 5B @61L | 5ilyg 853 @ 9195 7907 1 | 6 
26)7llig 8714 5 5 @6 11 55a | 85s @ 9135 7 @7 1 | 6516 
July 3.77% @874/5 5 @611L | 5ilyg! 853 @ 9185 7 O7 1 | Bdig 
6 101713;q@89/5 8 @611 | 553 853 @ 9135 7 @7 1 | 63;9 





EUROPEAN COTTON CONSUMPTION TO JULY 1.—By cable 
to-day we have Mr. Ellison’s cotton figures, brought down to 
July 1. The revised totals for last year have also been 
received and are given for the purpose of comparison, The | 
takings by spinners, in actwa/ bales and pounds, have been as 
follows: 


| 
From Oct.1 to July 1. (Great Britain. 

















| Continent. | Total. 
For 1884-85. | | 
Takings by spinners...bales 2,477,000 2,133,000) 4,910,000. 
Average weight of bales.... 444 436 440 
Takings in pounds .......... 1,099,788,000 1,060,788,000 2,160,576,000 
For 1883-84. | 
Takings by spinners ...bales 2,709,000 2,496,000, 5,205,000 
Average weight of bales....| 429 425) 428 
Takings in pounds... ......|1,162,109,000 1,063,342.600 2,225,751,000 








Stated in 400 lb. bales, the following shows the total takings. 
and the total and weekly consumption for the two years: 





} 




















Oct. 1 to Julyl. | 1884-85. 1883-84. 
ase * se im tag Great Conti-| 744, | Great | Conti-| 1 
— Britain nent. "| Britain) nent. , 
Spinners’ stock Oct.1. °~89, 152, 241, 124,| 401,' 525, 
fakings to July 1..... | 2.750, 2,652, | 5,402, 2,906, | 2,658, 5,564, 
Supply........ Becaiea | 2,839, 2,804, 5,643, | 3,030, | 3,059, 6,089, 


Consumpt’n 39 weeks, 2,732, 2,418, | 5,150, || 2,764, 


Spinners’ stock July 1 107, 386, 493, 266, 


2,535, 5,299, 
O24, 790, 











Weekly Consumption, 





00s omitted. | | | 
In October........... 72,0 | 62,0 | 134,0 | 72,0 | 65,0 | 137,0 
In November.......| 72,0 | 62,0 | 134,0 | 72,0 | 65,0 | 137,60 
{In December........| 72,0 62,0 | 134,0 | 72,0 65,0 | 137,0 
In January ........- 72,0 | 62,0 | 134,0 | 68,0 65,0 | 133,0. 
In February........ 72,0 | 62,0 | 134,0 | 63,0 | 65,0 | 133,0 
In March....... .... | 72,0 | 62, 134,0 | 72,0 | 65,0 | 137,0 
i BR i ins kd: | 70.0 | 62,0 | 132,0 | 72,0 | 65,0 | 137,0 
ES ee | 62,5 | 62,0 | 124,5 | 72,0 | 65,0 | 137,0 
XO REE | 65,0 62,0 | 127.0 | 70.0 65,0 |138h,0 











Our cable states that Mr. Ellison has revised his figures of 
consumption on the Continent by deducting 87,000 bales of 
400 pounds each from the total for the first eight months of 
the season, thus reducing the weekly average to 62,000 bales.. 
‘The deduction made last month from the consumption in 
Great Britain was on account of the stoppage of a considerable 
amount of machinery for a whole week at Whitsuntide, and 
we have therefore reduced the weekly average for May to 





correspond, The weekly consumption in June for all Europe 
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is stated at. 127,000 bales of 409 pounds each, against 135,000 
bales of the same weight at the curre-ponding time last year. 
The total spinners’ stocks in Great Britain*and on the Conti- 
nent are now 297,000 bales less than at the same date last season. 


THE AGRICULTURAL DEPARTMENT'S JULY REPORT. — The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture, Friday afternoon, 
July 10, after the close of business : | 


“Cotton has made material improvement during June. There are 
few imperfect stands reported. Temperature aud rainfall have fav- 
ered growth, and fruiting has comm-need in the Guif States. Loval 
drouth< are very rare, and mvisture generally sufficient... From Virginia 
to fexas it is s »mewhat in excess in lowlands, interfering with cuitiva- 
tion aid stimulating the growth of grass. ‘Ihe general average con- 
dition has advanced frouw9-: iu June to 46, It has not been excerded in 
Juiy sinve 185V. This will insure, barrinz drawbacks to come in the 
Igt r summer, a large crop, Averages of condition. by States are as 
fo lows: Virginia. 98: North Caroliua, 93; South Caroiina, 96; Georgia, 
97; F orida, 95; Alabama, 92; Mississippi, 99; Louisiana, 140; Texas, 
92; Arkausas, Yo; tennessee, ¥7. Lhe S:utes east ofthe Mississippi stand 
as in Jun, except Georgia aud Florida, which have «advauced two 

ints. All others give higher averages. The caterpillar is reported in 

ker, Browks and Duugherty counties, Georgia; iu Jackson and Muadi- 
son couuties, Florida; in 4tontgomery and Elmore counties, Alabama; 
in Cameron County, Louisiana, aud in Vanzandt Couuty, texus. The 
new wet worm has been very abundant ia Texas. The buil worm mouth 
has been obser\ ed in Titus, Texas.”’ 


The June and July condition figures, compared with the 
June and July figures for previous years, are as follows: 
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1685. | 1884. | 1882 188. | 1881 1889. 

ane. “lals{s;slalsialslsiegis 

= = = = = >= s >= >= = = 
SISISISISTSIS ISIS TST Ss 

No. Carolina... ... yo} 9 | 9d! BT] sil gil ez! vol ae! 9 | g2i Lot 
So. Carolina .... ... | Yo} 96) 47) 9a) 8 | wl, 92) Ge! 88! 931 4) 99 
MOSTRIA....- cccsee- 93)! 97) Di} DO) 86) 9s) BY) Hx} &2) 48, Bs} ¥7 
DR csessces eeéees 93) 95) 49) 99) 44!) 9S) 9°) 92).00 99) 90) 92 
SED .ccs ces sees 92; 91) 93) Yo} 87; 8°} PA, 9s) 102/102) 96) 93 
Miasissippi.... ...... =| 99) 87) 85) Sb) 81 8a) &7) val va) $6) 99 
Le uiriana ...... ....| 95/100) 72) 74) 91, OL) 46) 9 | HO 96) 97) 96 
TOKHB .....020-00 -00- YU} 92> 77) 80) 89) 43 9») 97) 89 HV lYB IIL 
Arkausas ....... .... 91) #6) 83>) &6) 8.) 8i) B45) Ye! 9O 9-/104/104 
Tenuessee .. .... ... | $5 97) ¥.| 84] 758] 88) 8 & 93105) 94/103 
Average.......-- y2| 9ol $7] 86) 80] gu! 8s) «2! 93) gal 99}100 














The average given above for all the States is the average as 
given by the Dep .rtment, 


Texas Crop.—The Galveston Daily News of Wednesday, 
duly 8, published re,orts on the crop from its own Ccorrespond- 
ents, covering seventy counties of Texas and em racing al most 
the whole cottun and grain belts of tne State. The News’ 
editorial summary of the reports is as follows: 


An analrsis shows that tne yield of small grain has never before been 
sur) assed in Texas, whi e¢ the corn crop bids fair aisy to be the largest ever 
pwuiuihe State. [oe woultbe unwise tv preaic. beyon t peradveuture 
what the outcome of the cotton crop is likery to be, asthe plaut at thistime 
BReousiderably Liter thau in average seasons, aul there are Gontingeucies 
to be er. counter: d before t e cotton erep is mede. The reports show 
an increased acreage am Uotingvouth: average tv ad wit 12 per cent over 
kaat year, With the pro pects flactcring for a sypl-udid yi-ld. Tue rains of 
the psst teu days have now besu general over tue cotton belt aud there is 
Bwisture enough in the grou dito carry the cotton crop well forward. If 
pot checked by asudden andcoutinuous dcouth, whichis pot anticipated, 
the eotion crop of the Siate bikls fair to be the greatest ever ma le. 
This is svying as much as is necessary while ths prospect is qu elitie t 
By conditions quite posubie to aise. Briefly summet up, however, 
the crop erospect in Texas at thix tive has rarely been excelled th; 
ae. cage being lareer than ever before koown and lab owis all depart- 
ments of agricultural industry atundaat aad painstakipg. fhe out- 
leok is most assuring, the cotton viell of the Siate for the coming vear 
being Vaiiously: siimated upon the presen: ba is of the crop prospec s 
at fiow 1.500.000 to 1,$00,00- vales. With nwo untoward dis eter to 
the cotiou crop, the State is ou the eve of the grandest pe.iod of agri- 
eultural »rvsperity Which she has ever enjoyed. The commer ial and 
geveral business si'uativnd may naturally be expected tu Ssymypatiize 
with thi- prospority. 

On the same date Messrs. Kaufman & Runge, of Galveston, 
issued a cirular, based on 650 returns from 137 counties, and 
showing the condition of cottoa July 2, as follows ; 

“The increase of acreage, as compared with last year, points to 
about Lio per cert. Pliuting was retarded by the protracted 
winter, which accounts for the stauds bei: considered avout ten days 
sie Wheh comparea With an average season, here is general: om- 
piaint io Nersheru texas and in the northern portions of Ceatral fexas 
ef damege by grass Werms, Which has nvecess'tat d some replanting, 
The worms have disappeared, but numerous millers aud flies are now 
evnusing fears of the appearance of cotton worms. Tue oth-r districts 
are comparatively free from these appreheusious. The coudition of the 
piani is good. Our reports shuw an average of 20 per ceutin bloom 
aud 24 per cent forming b-lls. With seasuvuavle weathee from nuw ou 
eur Cotten crop premise a full yield.” 

East InpIA CROP PROsPECTS.—By cable to-day we have 
advices from Bumvay to the effect that it is rainy, but confined 
to liiht showers. The cable turther states that rain is badly 
needed in portions of Khandeish. 


JuTE Butts, BacGinec, &c.—There has been a steady 
inquiry for tagzing during the week, and goods are moving 
more ireely. Buyers are beginning to come into market, 
and some inquiry is reported for large parcels, though the 
genersl trade is more of a jobving character. Prices are 
steadily maintained, and sellers are quoting Yc. for 14g Ih., 
9i¢c. for 134 Ib., 10!4c. tor 2 lb. and lic, for standard grades. 

utts have also been inquired for rather more freely, though 
no important transactions are reported. A few sales—2,VU00 
bales—have been made of paper grades at 1°4@1%c., and 
Bagging qualities at 2@2'¢c., the market closing steady at 
these quotations. 

SHIPPING News.—The exports of cotton from the United 
States the past week, as per datest mail returns, have reached 
$5,276 tales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 


the CHRONICLE last Friday. With yw to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. ? 

Total bales. 


NEw YorK—To Liverpool, per steamers City of Berlin, 871.... 
City of Ri me, 568....Francisca, 1.354....Germapnic, 829 


Numida, 1,926 ...Texan, 3,607....Wisconsinu, 92 ........ - 9,247 
To Huil, per steamer Otranto, 1,200..... eaee encoeseesdesoages 1,200 
To London, per steamer Ludgate Hill, 1°0................... 150 
To Havre, per steamer Normandie, 1,348.................. -- 1,348 
Tv Biewe., per steamers Fulda, 150....Rhein, 734......... 884 
To Hamburg, per steamer Frisia, 64....................---... 
To Antwerp, per steamers Pieter de Couiuck, 418....Waes- 
land, 1,2: 0........ GE SF RPE IS ASE BS oF REE EE Sa A. Sie 1,618 
Tw Cronstadt, per hark Brazilian, 1,3d6............ .......... 1,366 
To Barcelona, per tteamer Alava, 4,400....per bark Jose- 
gk Rat DR Sa lh i ot a hh SIR ASAI pimimaine i a - 6,100 
NEW ORLEANS—ToO Liverpool, per steamers Caribbean, 2,795.... 
Historian, 3,144 ..... els -Bedebpnne shite ene ietbteobwebbetie ---- 5,939 
To Bremen, per steamer Amy Dora, 150........ seepaeaesenine 150 
To Malega, per ship Thomas Lord, 2,032..................... 2,032 
Tuo Genoa, per bark Guiseppe Lanuta, 469..................-. 469 
GALVEston—To Havre, per bark Car! Max. 1,010 .. ..........2. 1,010 
BALTIMORKE—To Liverpoul, per steamers Burrowmore, 228.... i 
Caspian, #19... ....... atte sien oad dane damaieeih 1,147 
BosTON— '« Liverpool, per steamers Iowa, 319....Scythia, 4.8 
Foes WUENEy DUDE Ds cekcconcdedis stcebosnes cas cegocoecasoves 1,798 
PHILADELPHia—Tov Liyerpvol, per steamer British Prinve, 754-.. T54 
Total. SeeeGeeeseeSeseeeeeceeeereaaeee eee +868 C8 BB eee 35,726 








The particulars of these shipments, arranged in our usual 
form, are as follows: 








Bremen Barce- 

Tver- & Hum- Ant- Cron- lord 
pool. Havre. burg. werp. s adi. Miltaga.Genoa. Total. 
New York. 9,247. 1,383.8 918 1,615 i,3606 © 10U ...... 21,977 
N.Orleans. 5,939 ......  ssaned waldo 2,03 2 409 8,590 
Galvesion. ...... TT.” \eeteite “decadene seeds ‘eengeeee.-aaadael 1,010 
em. Busted .cicco* atuds 6  éetéme “Weseed! condos coumne - aT 
ton... Rave  etacss | seine b ceeds -“wedess  eacee a: @esmen 1,798 
Philadelp’a TOR cncove .seesee » gen - ebonsn eb4ane enn 754 
Total... 18.585 2.353 1.093 1.618 1.366 8,132 459 35,276 


The above total from New York incluues 1,200 ba’es to Hull and 150 
bales tou Loudoun. 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—For Havre—July 8—Steamer Pawnee, 3,510. 

BaLTIMORE—For Live: pool—Ju.v 8—s:eamer Guillermo, 5. 

PHILADELPHIi—For Liverpool—July 7—Steame. [ndiaua, 254. 

Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 

SAP HIR«, steamer (Br.)—Advices from Niewe Diep, June 21, atate that 
14Y bales of cot:ou saved from sunken steamer Sapphire (Br.), 
were forwarded to Amsteidam on that day for shipment to 
Liverpvul. 


Cotton freights the past week have heen as follows: 


























Satur. | Mon. Tues. | Wednes | Thurs. Fri. 
Liverpuol, steam ¢@. : 339* 339* 330° 339° 339* 
Do sail...d : eeee evree “eee -“*#ee eee 
Havre, steam....c. ‘ 3g* 33° llgo* 11g9* Ilg9* 
Do sail -“eeere C. *eeee eee free ee eee 
Bremen, steam..c. : 3g* 33* 33° 3g" 33° 
Do suil conde : «ee *esee eeeen eee eeee 
Hamburg, steam.c. b 9an* 9504 930* 930° 939* 
Do sail... .¢. = sét dens on eoee — 
Amst’d’m, steam.c. E 1g 2% | 18 @%q | @%eq | WO%4 | WAM, 
Do sail...c. eee idee wae coos —_— 
Reval, steam. ...d. t 118, 4~Tg0*/ 13. 4-739" |13¢4-Tgo* 13,.4~Tg9* | 13g4-Tg9* 
Do eail.......¢ : jie oe see be sane 
Barcelona,steam.c. 9 .o* 9.9" 939* 939* 939* 
Genoa, steam. ...¢. : Tgo* 730 31 4* 316° 316° 
Crieste, steam. ..c. : 914* 914" ‘32° T30* T39* 
Antwerp, steam..c. : 954" 964" 1g ag* 1g™ 








* «} suppres ed. 





LtvVERPOOL.—By cable from Live 
statement of the week’s sales, stoc 
aid previous weeks for comparison. 


1, we have the following 
, &c., at that port. We 








Sales of the 


Forwarded. 


Total steck—Estimated satin i 
Of wnich Americau —Estim’d 
Cotal impert of the week 


week..... 


Of which American 


Amount afloat 
of which American ......... 


... bales. 
Of which exporters took .... 
Of which speculators tuok.. 

Sales American 

Actual export 





June 19 





5 ,Out 
916.006 





June 26. 





July 3. 


45,000 
3,500 








The tone of the Liverpool market for spots and futures each 
day of the week ending July 10, and the daily closing prices 





of spot cotton, have been as follows: 














Spot. Saturday| Vonday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
hp PR onl _ |Hurden’g.| Steady. ene Harden’g.| Quiet. 
Wid. Upl’is} 5llig Bilig Billig Billig 5llig 5g 
Mad. Orl'ns. 5% 5% 5% 5% 5% Silig 
Sales....... 7000 | 10.00 7 000 7.000 8,0'0 6,000 

pec. & exp. 500 2,000 5v0 1,000 500 500 
Futures seein sail 
Market, {| stoaay. | steady. | Quiet. | 1-64ud- | Steady. |, Pesy at 
12:30 P.M. \ y Q vanes. 1-64 lower. 
Rteady 
Market, Barely 
4 P.M. Steady. Quiet. Quiet. Steady. steady. Pad ad ‘ 
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The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are even below, These 
prices are on a of Uplands, Low Middling clause, unless 


otherwise sta 
The prvees are given in pence and Giihs, thus: 5 62 means 
6 62-64d., and 6 03 means 6 3-64d. 








Sat. July 4. Mon., July 6. Tues., July 7. 





Open! High | Low.| Clos .|| Open| High | Low.| Clos.|| pen! High | Low.| Ulos. 


a |aiaiaiaiaiaijaia@iaiaila 

Svly. .......| 543 | 543 | 543 | 543 || 543 | 5 43 | 542 | 5 42 || 542/542) 542) 542 
July-Aug...| 543 | 543/543 | 543 || 543 | 543 | 542/542) 542) 542/542) 542 
Aug.-4ept...| 547) 547/ 547/547 || 547) 547/546 | 546/545) 5451540) 545 
#September.. *- os sees cece ee cece ee eee eves ves eoes 
Sept.-Vct...| 546 | 546 | 546/546 || 544| 546/545 545] 544/544) 544] 544 
Oct.-Nov.. | 539/\589/539/589 || 539/536 /539 | 539/|538/538/538| 535 
Nov.-Dec...| 537 | 58? | 537 |537/|/587/537/5387/|537/| 536/538 /536) 536 
Dec.-Jan....| 537 | 537 | 537/537 || 587/537 | 537) 537|| 536 /536/536| 536 
Jan.-eb....| 539) 539! 539/539} 539/530 | 538) 533//538/ 538/533] 538 
Feb.-March | 541/541 /541/541|)/541/541/ 5411541 || 540/540/540] 540 
a oe on eee len "] oe ee wees ye oa 











April-May..! ... | .... 
































Wednes., July 8. | Thurs., July 9. Fri., July 10. 








Open| High | Low.| Clos. open| High Low.| Clos .|| Open| Hig: | Low.) Clos 


a. | 4. | 4 | 4. a. | 4. e1ane14) 614 
July........ [542/542 642/542 // 54 541 | 540) 540 || 538/538 587) 537 
July-Aug...| 542 542 542 5 42|//541/541/540/540''638/535 537] 537 
Aug.-S8ept...} 545/546 545'546 | |545)545/544)/ 544 )/541/541/540) 540 
Sept.-Oct. 544 5 45 5 44 545 || 544/544 543/543 )|541/541(540} 540 
Oct.- Nov....| 538 | 538 | 538/58 || 538/883 5387, 537|/535 | 535) 535) 535 
Nov.-Dec...; 536 | 536 | 536 | 5 36 || 536) 536 535 5 35 5 33 | 533) 583] 533 














Dec.-Jan ...| 536 | 536 | 536 536 | 556/536 | 535/545 | 533/533) 583) 583 |, 


Jan.-Feb.... 533 | 533 588 538 ||535/538 | 537 | 587/|/534/536/536) 536 
Feb..March.' 540 540\/540,540 /|540/540,/539. 5389/|/5488'548/538/| 538 
Bier Apetl.§ cecsk cocel ces | cee eal: edh- eeeidl. «he odedh sade seeul. oat 
Apri:-Muy..| .... 















































BREADSTUFFS. 
Fripay, P. M., July 10, 1885. 
The market for flour and meal scarcely presents a new feat- 
ure, The home trade has been very slow and the export 
demand quite moderate; but receipts from the West have not 
been excessive, and city millers have been working mainly on 
contracts. Prices have therefore been pretty well supported. 
The wheat market has been variable and unsettled. The 
speculation has not been active, except on Wednesday, when 
the dealings were large at improving values. Crop accounts 
have been improving, and it is now pretty certain that the 
yield this season will be a fairone. Insom-» sections an excess 
over last vear is already assured. Wheat on the spot has been 


fitful. Luairge transictionsin spring growth for export were 

reported on Wednesday, but the general situation is believed 

to be not favorable to an advance in prices, The market to-day 
was rather quiet, without important change in values, 
DAILY CLUSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fri. 


ee cea : 99 US 3g Dil Dtlg 9% 
Duly Gelavery.....ccoo ce & 985g 98 Vig Dig +8 % 
Angueat delivery .... ..... S 10:4 100!g 100%) 103g) 100 
Beptember delivery .. .... p= | 10.148 luv lez5g L245) 102 
October deliverv ... ..... = lea 1037 1%4@ 104%) lus’s 
November delivery....... : 105% 10% %!0O0;'8 1064 cialis 
December delivery ..... ‘ ; 1074g luv7144 lv7% 107% 


Indian corn futures has generally sympathiz-d with wheat 
in its various fluctuations, but the occurrence of general raias, 
and a higher temperature, has greatly improved the prospects 
of the growing cropin middle and northern: latitudes, and 
there was yesterday an exceptional decline in both spots and 
futures, and to-day there was no recovery. The urgency of 
demand for white corn has measurably abated, but extreme 
prices are still obtained for choice samples, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
2) GOD... nectcscdvesonse - 534 5.34 531g 52 hy 52% 
July delivery. ... ...ccc.cce @ 5.5 3g 5333 F348 427, Buy 
August delivery ........... = 54 54 Baty 457%) R78 
Beptember deliv ery... dies saten:| VO 4% 54% 55 5 45, 545, 
Ociober delivery ........... joo 551g ddly 554g 554 5d 


Rye has been dull and drooping, and oats have been pressed 
on the market in a speculative way, and prices have yielded 
a fraction under the improved prospecis of the growing crop ; 
but lots on the spot, with a fair trade and some revival of tue 
export demand from London, have ruled about steady. 

DAILY CLOSING PRICES OF NO, 2 OATS. 


Sat. Mon. Tus. Wed. Thurs. Fri. 





7 Egat yaa LS 37 BY 37 3658 361, 
August delivery.... ....... Se 33% 33% 34 337% 33% 
September delivery.... ... ms 31% 82 S218 32g Bulg 
The following are the closing ee : 
FLOU 

Fine............8 bbl. $2 60@ 3 50 South’n com. 6xtras.. $1000 485 
Bupertiue ... ......... @ 370/S8>nthern vakers’ and 

+ ea wheat extras. 3 302 400; family brands....... 5002 565 
Mion. clear and stra’t. 400@ 5 00/| Rvs flour, superfine.. 40)” 45» 
Winter slipp’yextras. 3652 400 PERO. cocccce coccseee) SUBD BBS 
bt arth XX & XXX... 4258 550)! Corn meal— 

POSED o0c<ccsscecees 485” 60)| Western, &........ 2130 33% 
City pS Eiccos 375@ 500| Brandywine, &.... 3350 340 





| 





GRAIL. se 
Wheat - nye—Weatern.........70 @.... 
Syring,ver bush. R7 % “ tate aud Canada. .. 73 @ 74 
Spring No. 2...... 92 Oats— Mixed ...... ---- 36 @ 39 
hed winter, No. 2 Dbip el O1 White.... .... .... """ 38 sa $5 
Red winter ... .. $6 @106 No. 2 mixed......... 37 @' 33 
Wace conesces 92 @103 No. 2 white......... 39192 4014 
Corn—West. mixed 51 @ Aad Barlev Malt— , 
West. mix. No. 2 52% a) 53% Canadn..... -eeece eee RO  ) 95 


West. white ..... 57 @ 62 

West. Yellow.... 54 @ 57 

White Suuthern .. 6» @ 70 

YellowSouthern, 56 @ 59 | 3 

The movement of breadstuffs to market is indicated in*the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending July 4 and since Aug. 1 
for each of the last three years: 


Rtate, six-ruowed ...73 @ 8 
State, two rowed....68 @ 72 



































Recetpts at— Oats. | Bartey. je 
Bbis.196Ih:| Bush.60 tbe! Busth.587b: | Bush.321h:| Bush.42!h | Bush 5 lbs 
Chicago ..... 67,624) 190 520 1,299,900} 563.782, 12875, 96.407 
Milwaukee .. 81.588, 193.574 8 6tu 27. 433) 4,450 4,277 
Toledo....... 1.645 4) 903, 20 938 6.77 0, +o BF oe 
Detroit .. .. 1,733, 79,052! 8,157 15. 1123) 400, Teen 
Cleveland. .. 8, 060, 34.453) 2,509 11, me 5, pesece 
3t. Louis .... 11 ong) $9360) 236615 73 O>4 600, 44.950 
Peoria. ...... 1,800 5,159, 172,660 139,815 18.0} »5,509 
SS re 0 ee ee ee a re ee eeccce 
Tot.wk.’85) 121.413, 794,996 1,769410, 842.517 20.130) ‘81134 
Same wk. ’84) = 122,050, 604,167, 1,134,005 2.270 29 82i 51 259 
Same wk.’s3} 147,213, 445,595 «1,605,315; = 723,06) 25.760 69,045 
Since July 23 
1984-5 ..... 9,313 455, 98 797,642, 94.572.993) 54,551 855 16.858.125  4,627.768 
1883-4 ..... 8.569.649) 57.521. 042 103,408 597) 62 697.721] 16,934 971! 6.704.310 
1882-8 ...' S923 TAL] 72 YVI,215 99,955,474) 50,616 843 15.406,073 _ 4,850,098 








The exports from the several seaboard ports for the week 
ending July 4, 1885, are shown in the annexed statement:, 
































“Ex orts 
jrom i | Wheat. Corn. Flour. Oais. Rye Peas. 
Rush. Brush. Bois. Bush. Bush. Bush. 
New York| 186.44°| 424,714 33.944 65,314 Sai . 234 
Boston 2 8SL9) 17.468 2°.316 : .aatsmmelny -cibeaeeue 
Montreal 73,3568 33,54) 15.785 25.745 one 09,830 
Philadel. 24.000; 1.0.4.4 eee? S$ Le. Wh hicitiet 
Baliim’re| 133,876) 13 °,169 14379 1, LO 8,400 edidiee 
Ng i Ria see 21.492 1.250 sane," Sead mans 
Richm'd . —enneh weedeat» sama Bt.) dilated ondéet «P< conus 
N. News.| 3 ..... ] éceeaéh ,eeeeet' j<«<«eseucah § <~edceeel .. “seescee 
fotalw’k | 431,636 857,423! 103,498 93,434 8,400 69, 064 
3’me time 
isd 720 827) 699.465 99 522 G6R.774 R4,0%6 10, 484 











The visible supply of grain, COmmprising the stucks in granary 
at the principal points of accumulation at lake and seaboard 
— and in transit by rail and water, July 4, 1335, was a 
follows: 


Wheat, Oorn, Oats, Barley, Rye. 

In store at — bush hush bush. bush. bush. 
New York ....... 4.857.703 894.795 798,135 awnane 32 424 

Do afloat (est.) 4y8, 4 3 ast Bee. § <ecace “wecton 
SP bet 666 -a0% 0 9,500 ES . nindinien 13,500 
UENED.cace ccccee Meee the 7S, 394 ye |) 26,077 
Chivagt.... .. eae 6385 729,536 392,970 een, 7 36.177 
Newport News.. T0957 cmt: + one: ‘siete’! "hes 
Richmond, Va.... 93,570 103 352 2.913 oe Ve 
Milwaukee.... ... 3.208 407 1.017 10.914 4,586 0.3014 
Uuluth.... ....... BF dUd.628 1’, OJ 31.6000 oe | ate 
ale ARE 892 0<1t 74.334 Saeen >” eewann 2.694 
DDnenss sceess 44,8347 15,423 57,V0iV0 iO 5 a ae 
| eS 110.100 lavane = =—é‘CCOCwCNC;w 53.0.0 26.009 
ye Se ae 1,09 +,150 3.9.67) ye i Fh 14.706 
Cincinunati........ R69 6 ® HOT 30,039 1.233 17,61 
RE 25.60 165,333 426,164 13.503 251 
Wen. peneccacce 26 1,935 janine 21.50; | a Ae ple ne 
Montreal ... ..... 413.656 9,360 W575 5,406 6,6NL 
Philadelphia ..... 1,028,471 COKBLS8S9D 25738 0 al Fae i aie 
| re 7,%'8 65.245 264 655 932 8,632 
{udianapolis ..... 52.1 50 33 30) BGO < cédcec 600 
Kuausas (ity...... 70.3.~90 198 759 eee 6,7~4 
Balilwure ........ 1,395.2i6 218 502 [ease 8 820._.wmenon 1,707 
Down Mississippi. | ...... Os,OLE 15.3 er 
i ne EE 274.641 924,9-2 627.924 18,533 16, 313 
a aie oS 02 1. BGI LL buduees ©: séde0@ —.lacerces 
Ou caual.... ..... 752,396 ee. ** vdede* Wbdeud i. | Pdceoes 
Tot. July 4,°85. 37.3°0924 7.331.916 3.262, 854 11° Iw 221. 217 
Cv June27.95. 37,.9+7.625 G65 9 642 3 bd52, NE 93.°9) 27,395 
fot. July 5°44. 134 5140 7,254.3 23.71% 583 4: 450 51.136 
Toe July 7.543. 183.535.4893 12.33 1.523 3.70).137 $98 249 1.742.609 
Tot. Juiy 8,82. ¥,624,412 6,384,659 1,6,.5,62 72,245 627,810 





DRY GOODS TRADE. 
F .idayv, P. M., July 10, 1285, 

The dry goods trade has shown rather more animition the 
pist week, owing to the arrival of a good many buyers from 
Southern and Southwestern mirkets, but the volume of 
business was only mo lerate, There was a freer movement in 
some descriptions of fall goods, as the result of transactions 
with buyers on the spo", and ia ex -cution of oc ters forwarded 
by salesmen traveling in the West ani Southwest. Qceple 
cotton and woolen goods were comparatively slow, and th-re 
was only a molerate inquiry foc impo ted fabrics. Tae 
jobbing tra le was of meigre proportions, though fully up to 
the averige of former years at a like period, The piss fort- 
night has developed an improved undertone in the market, 
and a moderately good f4'l tra le is now anticip sed, bse insa 
of ths promising aspect of the growing crops, ant the gradual 
starting up of industries that have b-en practically suspan ted 
for some time prst. I nporcs continue lignt, and the pro tus- 


THE 


tion of domestic textile fabrics has ben so largely curtailed 
that surplus stucks are rapidly disappearing, aud symptoms of 
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